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My Greetings, | am sending you:
MEAK Weekly Economic Report No. 372
Sunday 06 February 2022

full report, click on the link:

The report is the outcome of a follow-up to
the economic media and the World Wide
Web. | put it at the disposal of academics,
economists, decision—makers and
followers, to facilitate access to economic
information.

| have to mention that some of the
information and data contained in the report
may not be reliable enough and need to be
checked by an expert or specialist. Help
with checking this information and cite the
source for reliability.

| absolve myself of responsibility for any
inaccurate information contained in the
report since the proven source at the
bottom of each article published in the
report is responsible. Best wishes

Note: | request those who do not wish to
keep receiving the report to inform me so
that their names will be removed from the

mailing list.
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The World Economy in English and Polish:

Gospodarka swiatowa w jezyku angielskim i polskim:

6 - Are Electric Car Batteries Really "The New
oil?"

EVANNEX - 20-12-2021

It depends on how you look at it, and whether you see "the
new oil' as a positive or a negative.

This article comes to us courtesy of EVANNEX, which
makes and sells aftermarket Tesla accessories. The opinions
expressed therein are not necessarily our own at InsideEVs, nor
have we been paid by EVANNEX to publish these articles. We
find the company's perspective as an aftermarket supplier of
Tesla accessories interesting and are happy to share its content
free of charge. Enjoy!

Posted on EVANNEX on December 21, 2021, by Charles
Morris

Everything’s the new something else these days. Tacos are
the new burgers, hydrogen is the new ethanol, and the
EVANNEX blog is the new New York Times.

~ © Provided by Inside EVsAre Electric
Car Batteries Really "The New Oil?"

Above: A look at a Tesla battery pack (Source: Tesla)
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For years now, anti—-EV campaigners have been claiming
that lithium is “the new oil,” implying that, as lithium becomes a
valuable commodity, the global economy will become hooked
on it just as it currently is on oil, with similarly baleful effects—
supply shortages, wars, environmental degradation.

Of course, this is a flawed analogy. Unlike oil, lithium is not
a fuel, and doesn’t (normally) get burned. It’s a raw material,
like iron, which is used to build a product, and can be recycled
at the end of that product’s life. Also unlike oil, it is not in itself
poisonous or hazardous to the environment (although current
methods of lithium extraction do have negative environmental
impacts). The kicker is that lithium—-ion batteries don’t actually
use that much lithium (about 2% of a battery cell by volume,
according to Elon Musk).

However, the same headline can have two opposite
meanings, which is why it’s always a good idea to at least skim
an article before sharing it with the world. When a group of
Morgan Stanley analysts wrote recently that batteries represent
“the new oil,” they didn’t mean that batteries are going to cause
environmental disaster—quite the reverse.

Above: Morgan Stanley highlights companies that make up
the electric vehicle battery economy that's surfacing now
(YouTube: CNBC Television)

Just as petroleum did in the 20th century, battery technology
is poised to remake the global economy. The changes will

unfold over several decades, will transform almost every aspect
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of human society, and will present endless investment
opportunities. Just as oil did in its day, batteries are making,
and will make, a lot of people rich, Rich, RICH! (Maybe you—
read on.)

Morgan Stanley calls the emerging battery ecosystem a
“cross—asset” space, with the potential to transform many areas
of the business world. “The emerging battery economy is a story
of battery—electric vehicles becoming vastly superior in cost and
capability to internal combustion engine cars. Beyond its direct
application to electric vehicles and [energy storage systems],
the global battery industry sits at the nexus of equity sectors,
commodities and public policy.”

Morgan Stanley cites a number of stocks that it expects to
benefit from the coming battery boom, in several different
industries. The list includes (of course) trend-setting
automaker Tesla (TSLA), as well as battery
firms Panasonic (PCRFY) and QuantumScape (QS). Potential
winners also include raw material suppliers Albemarle (ALB)
and Glencore (GLCNF) as well as heavy equipment-maker
Komatsu (KMTUF), electric utility Norsk Hydro (NHYDY) and
semiconductor supplier Analog Devices (ADI).

Are Electric Car Batteries Really "The New Qil?" (msn.com)
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7 - Oil up 2% on U.S. Crude Draw; Huge Gasoline
Pileup in the Shadows
(Adds Brent settlement)

Investing.com — 20-12-2021

© ReutersQil up 2% on U.S. Crude Draw; Huge Gasoline
Pileup in the Shadows

By Barani Krishnan

Investing.com - Oil rallied for a second day in a row
Wednesday after data showing a sharp drop in weekly
stockpiles of U.S. crude allowed bulls in the market to claw back
all they lost in Monday’s sell-off triggered by fears over Covid’s
Omicron variant.

Also supporting oil were production outages in Libya that
forced the North African country to declare force majeure on
crude exports from two of its ports.

West Texas Intermediate, the benchmark for U.S. crude,
settled up $1.64, or 2.3%, at $72.76 a barrel, adding to
Tuesday’s 4% gain. The two—day rally helped WTI to recover
all of Monday’s 3.7% drop.

London-traded Brent, the global benchmark for oil, settled
up $1.31, or 1.8%, at $75.29 a barrel, after Tuesday’s rise of
3.4%. On Monday, Brent lost 2.7%.

U.S. crude inventories fell 4.72 million barrels during the
week to Dec. 17, the Energy Information Administration said in

its weekly Petroleum Status Report. It was the largest weekly
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crude draw since September and added to the 4.58—million
slide in the previous week to Dec. 10.

Industry analysts tracked by Investing.com forecast a
decline of just around 2.5 million barrels for last week.

But stockpiles of gasoline rose even more than the drop
registered in crude.

Gasoline inventories rose by 5.53 million barrels last week,
their most since a 7.5 million—barrel build during the week to
June 7.

Analysts had expected gasoline inventories to rise by just
65,000 barrels for the just-ended week, putting what the EIA
reported at least eight times higher than projections. In the
previous week, gasoline stockpiles drew down by 719,000
barrels.

The EIA report also showed that inventories of distillates,
which are refined into diesel and jet fuel, among other fuel
products, rose by 396,000 barrels last week versus a projected
drop of 250,000. In the previous week, distillate stocks fell by
2.85 million.

But it was the huge gasoline build that raised eyebrows
among some traders who attributed it to the likely slump in fuel
demand amid last week’s breakout in Omicron cases across
major U.S. cities.

“It’s really quite stunning to see this build in gasoline and
the drop in fuel demand that it suggested for last week and how

that’s correlating with the spike in Omicron caseloads,” said
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John Kilduff, founding partner at Again Capital, an energy hedge
fund in New York. The Omicron is now the dominant COVID
strain in the United States, accounting for more than 73% of
new coronavirus cases last week, according to the Centers for
Disease Control and Prevention.

Major U.S. cities, including New York, Los Angeles and
Chicago, have announced mass cutbacks in activity and
introduced various new restrictions to deal with the threat of the
variant. President Joe Biden has also warned that Americans
who do not get vaccinated against the virus face “a winter of
severe illness and death”.

Oil prices have fallen from 2021’s highs since the
emergence of the Omicron variant in November.

Brent fell from seven—year highs of $86.70 a barrel in mid—
October to as low as $65.80 over the past two months, before
settling into a range of between $71 and $75 now.

Despite the price slump and threats of a resurgence in the
pandemic, global oil producers have so far played down risks
from the Omicron.

OPEC+ — a 23-nation oil producing alliance led by the 13-
member OPEC under Saudi Arabia and 10 others non—-OPEC
countries steered by Russia — says the Omicron is unlikely to
become as disruptive to energy demand as the original Covid—

19 strain that broke out in 2020.
Oil up 2% on U.S. Crude Draw; Huge Gasoline Pileup in the Shadows

(msn.com)
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8 - Energy: The world is addicted to natural gas.
Fossil fuel companies are fighting to keep it that way
By Angela Dewan, International Climate Editor, CNN — 23—

12-2021

Imagine a world entirely free of fossil fuels. That's no longer
such an abstract concept, as most of the everyday things we
do can be powered by electricity —— driving a car, heating a
home, charging a phone or computer —— and all that energy
could come from sources like the wind, the sun and the natural

movement of water.

© Sean Gallup/Getty ImagesExhaust emerges
from the smokestack of a natural gas—fired power plant in Berlin,
Germany.

For industries that need more oomph than solar or wind can
offer —— like aviation, steel and concrete —— there's hydrogen.
And it's everywhere.

There's a lot of buzz and billions of dollars being poured into
the hydrogen industry, but not all types of hydrogen are created
equal. Hydrogen is the most abundant element on the planet,
but it needs to be isolated from its source, and that in itself
takes energy. At the moment, it's mostly derived from fossil fuels
—— natural gas, coal and oil —— in what's called "gray" hydrogen.
If the carbon-dioxide (CO2) emitted during production is
captured, you get 'blue" hydrogen.
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© Sean Gallup/Getty ImagesThe
Heizkraftwerk Lichterfelde natural gas—fired power and heating
plant stands illuminated on November (03, 2021 in Berlin,
Germany. Natural gas prices have risen dramatically in Europe
and Germany over recent months, leading to a corresponding
sharp rise in electricity prices.

As governments around the world devise new energy
strategies to rapidly remove the carbon from their economies,
major fossil fuel companies are lobbying hard to keep blue
hydrogen in the mix. In doing so, energy and climate experts
say, they are locking in the global use of natural gas, a planet-
warming fossil fuel, potentially for decades to come.

The most promising hydrogen for the climate is really the
"green" sort, which is derived from water and is processed using
100% renewable energy, making it a potential zero—emissions
power source. Green hydrogen is seen as a game-changing
solution to emissions in the heaviest of industries, but it has a
long way to go —— less than 1% of the world's hydrogen today
is green, according to Fitch Ratings. The rest comes from fossil

fuels.

© Krisztian Bocsi/Bloomberg/Getty

ImagesA compressor station to accommodate downstream gas
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flows from the yet-to—be—approved Nord Stream 2 project, in
Radeland, Germany.

An analysis provided to CNN from the independent climate
think tank InfluenceMap, which uses data to track the influence
of business and finance on climate policy, found that several
major fossil fuel companies are using the hydrogen hype to keep
natural gas on the playing field, and that's having an impact on
a crucial upcoming decision in the European Union.

The EU's 27 countries are so divided on the future role of
natural gas that the bloc's executive arm, the European
Commission, has for months failed to deliver what should be a
simple list of energy sources that it considers sustainable.

After several delays, the decision was again postponed on
this week, as countries squabbled over whether gas —— as well
as nuclear power —— should make the list, and whether they
should be called "green" or '"transitional' forms of energy.

Earlier draft versions of the list —— known as the Sustainable
Finance Taxonomy —— made no mention of gas or nuclear, a
source close to the talks told CNN, and now EU officials are
publicly saying they will almost certainly be included. That could
allow natural gas operations to carry on with a green stamp of
approval and unleash a wave of private investment and green
recovery public funds to new projects.

In an opinion piece for the website Euractiv, Greta Thunberg
and follow climate activists described the list as 'fake climate

action."
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Using a database of more than 350 of the world's largest
companies, InfluenceMap identified a number of major fossil fuel
companies that have been active in lobbying the EU on the
sustainable fuels decision, as well as two other policies on gas
and hydrogen. The three most active companies were Equinor,
TotalEnergies and BP, the analysis concludes.

Gas industry associations representing some of the biggest
fossil fuel companies operating in Europe are also arguing that
natural gas in new projects could be blended with hydrogen ——
including blue hydrogen —— to make it "cleaner." Vivek Parekh,
an InfluenceMap analyst, described this lobbying to CNN as a
"'slow creep" of natural gas back into EU energy policy.

"The positions put out initially by the European Commission
looked to push fossil gas infrastructure down the back road, and
try to avoid it as much as possible," Parekh said.

'But it looks like the gas industry —— after such a long fight
—— has managed to weaken the sustainability criteria in its favor.
And that essentially secures the role of fossil gas and its long—
term energy future. This is in the European Union, which is
supposed to be a policy leader when it comes to climate."

The EU has one of the most ambitious climate plans in the
world, with a goal enshrined in law to reduce emissions by 55%
by 2030, from levels in 1990. lts policies tends to influence
those in other parts of the world, making this decision

particularly consequential.
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Pascal Canfin, the EU lawmaker who chairs the bloc's
powerful environment committee, said he was hopeful of a
compromise to break the impasse. One proposal put forward,
Canfin told CNN, is to include gas but impose a limit to how
much carbon dioxide (CO2) new projects should be allowed to
emit. Another could be to only allow new gas projects when
they replace coal, and a "sunset clause" ending any new gas
infrastructure as of December 31, 2030.

'So here are three key conditions under which you can
define your design, the space where gas can be considered as
useful for the transition, even if it's fossil," he said.

Nevada's extinct supervolcano may hold largest lithium
deposit in the world

Equinor and TotalEnergies were among companies that
campaigned against the proposed CO2 limit, according to
InfluenceMap.

Equinor —— which is investing in green hydrogen but also
continues to drill for more oil and gas —— confirmed to CNN it
had been engaging with the EU on the policy and said it would
support the CO2 limit in-electricity and heat projects, but that it
would not in other circumstances, for example, new gas projects
to help a region transition from coal.

'Like many member state governments we see natural gas
as key to the EU's decarbonization efforts," the company said
in a statement to CNN. It emphasized that natural gas can be

"decarbonized" through carbon capture and storage.
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But no technology that exists today can remove 100% of
the CO2 from natural gas, and a landmark study on blue
hydrogen from Cornell University in August showed that blue
hydrogen, at the moment, emits 20% more than natural gas in
the first place. That's partly because the greenhouse gas
methane tends to leak in the carbon capture process.

French company TotalEnergies did not comment on its
position on the emissions limit, but said it was investing in both
blue and green hydrogen. It argued natural gas is currently "the
best option for providing the world with the energy it needs while
combating global warming," and is even "a champion of energy
transition."

BP did not reply to CNN's request for comment.

A growing gas addiction

Despite its clean—-sounding name, natural gas is a major
contributor to the climate crisis. It is made mostly of methane,
a greenhouse gas more than 80 times more potent than
carbon—dioxide in the short term. It surged in use in the "70s
and took off in the '90s, when it was sold as a "bridge fuel" ——
a cleaner alternative to coal and one that would eventually be
dropped when renewable energy took off.

But the world has become somewhat addicted to gas, and
that 'bridge" has become so long, governments are realizing
they don't really know when and where it ends.

Global use of natural gas is at an all-time high, according

to the International Energy Agency. In the EU, it's come down
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slightly since a 2010 peak, but not that much, and is still higher
than levels in the '90s.

The scale of growth in the EU is a clear sign that, even in
Europe, gas isn't going anywhere soon.

Data from Global Energy Monitor (GEM) shows that at the
end of 2020, there were around 17,000 kilometres (around
1,500 miles) of gas pipeline in development in the EU. That's
65 projects across 23 nations worth 72.6 billion euros ($81.8
billion). There were another 15.5 billion euros—-worth of projects
for liquified natural gas.

And, depending on how they are built, new natural gas
projects tend to stick around for some time.

Greig Aitken, who manages GEM's Europe Gas Tracker,
said that pipelines and the gas plants they serve typically have
lifetimes of 30 to 40 years, warning that any new gas
infrastructure will either lock in the fossil fuel and undermine the
bloc's climate goals or force the projects to be abandoned.

"A tipping point has been reached, and there really should
be no new commissioning of gas infrastructure from now given
the timelines involved, unless companies and their financial
backers actually welcome the idea of having stranded assets on
their books," Aitken said.

So where does that leave green hydrogen? The industry
needs a windfall in funding to build more electrolyzers —— the
machines needed to extract hydrogen from water —— as well as

a huge increase in renewable energy sources.
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A decision like the EU's on taxonomy could potentially mean
money that could be going to green hydrogen is diverted to
blue.

But there is huge momentum. A new green hydrogen project
appears to pop up somewhere in the world on a weekly basis,
and even fossil fuel companies promoting blue hydrogen are
beginning to look at green as well. The International Renewable
Energy Agency says that green hydrogen could become
cheaper than blue hydrogen by 2030 if —— and it's a big if ——
the industry gets enough buy-in.

'"Green hydrogen proves that the world has a clean,
practical, implementable way out of global warming," said
Andrew Forrest, whose company Fortescue Future Industries is
investing heavily in green hydrogen.

Forrest, an Australian who made his fortune from mining
with the Fortescue Metals Group, is betting big on green
hydrogen to not only decarbonize his company's entire mining
operation, but also to transform Fortescue into a global
renewables giant.

To Forrest, all this talk about blending blue hydrogen into
natural gas is a distraction. The energy transformation has to
happen now, and not lock in yet another "bridge" fuel, he said.

'Fossil fuel companies trying to tell the world that natural
gas, blue hydrogen or gray hydrogen are a solution to climate

change are lying," Forrest said.
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'Blue hydrogen, gray hydrogen, any type of hydrogen that is
not green is dirty and uses fossil fuels to make it. It is like clean

coal or cancer—free tobacco."

Oil up 2% on U.S. Crude Draw; Huge Gasoline Pileup in the Shadows

(msn.com)

9 - Departament Edukacji i Wydawnictw NBP
edukuje:
Inflacja to wzrost ogoélnego poziomu cen w gospodarce.

Umiarkowany wzrost cen jest normalnym zjawiskiem w
rozwijajgcej sie gospodarce. Za optymalny poziom inflacji w
Polsce przyjmuje sie roczne tempo wzrostu cen miedzy 1,5 —

3,5 proc. (2,5 proc. plus/minus 1 punkt procentowy).

| Publikacia: 16.11.2021

Material powstat we wspotpracy

Wzrost cen w gospodarce moze mie¢ przyczyny:

* popytowe,

* podazowe (kosztowe).

Z punktu widzenia banku centralnego kluczowe jest
rozroznienie pomiedzy krajowymi i zewnetrznymi (potencjalnie
globalnymi) Zrédtami zmian cen.

W pazdzierniku 2021 r. inflacja w Polsce wyniosta 6,8 proc.
W ujeciu rocznym, zatem ksztattowata sie na podwyzszonym
poziomie. Oznacza to, ze przecietnie koszt koszyka towarow i

ustug konsumpcyjnych dla gospodarstw domowych wzrost
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wilasnie o 6,8 proc. w poréwnaniu do analogicznego okresu
2020 r.

Analizy dotyczgce cen poszczegolnych towarow i ustug
kupowanych przez polskich konsumentéw wskazujg, ze w
pazdzierniku 2021 r. zmiany cen towarédw i ustug
administrowanych oraz paliw (obejmujacych okoto 21 proc.
calego koszyka towardw i ustug konsumenta) odpowiadaty za
ok. 46 proc. rocznego wzrostu cen konsumpcyjnych. Zatem
wzrost inflacji w ostatnim czasie wynikal z czynnikow
podazowych (kosztowych) i zewnetrznych, na ktore polityka
pieniezna prowadzona przez Narodowy Bank Polski nie ma
zadnego wptywu.

Podwyzszona inflacja jest obecnie zjawiskiem globalnym,
wystepuje nie tylko w Polsce, ale we wszystkich krajach i jest
to zwigzane ze skutkami kryzysu pandemicznego. Zjawisko to
ma charakter przejsciowy. Inflacja bedzie sie obniza¢ wraz z
wygasaniem czynnikow kosztowych, a Narodowy Bank Polski
nie dopusci do utrwalenia sie w Polsce inflacji na

podwyzszonym poziomie.
Materiat powstal we wspotpracy:
https://pieniadze.rp.pl/finanse—osobiste/art]1910705 1-departament-edukacji-i-
wydawnictw—nbp—edukuje?utm_source=rp.pl&utm_medium=sekcja_zajawka_1

Amerykanski miliarder Mark Cuban kupil mate miasteczko w Teksasie
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