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The report is the outcome of a follow-up to
the economic media and the World Wide
Web. I put it at the disposal of academics:
economists« decision-makers and
followerse to facilitate access to economic
information.

I have to mention that some of the
information and data contained in the
report may not be reliable enough and need
to be checked by an expert or specialist.
Help with checking this information and
cite the source for reliability.

| absolve myself of responsibility for any
inaccurate information contained in the
report since the proven source at the
bottom of each article published in the
report is responsible. Best wishes
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keep receiving the report to inform me so
that their names will be removed from the

mailing list.
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The World Economy in English and Polish:

Gospodarka §wiatowa w jezyku angielskim i polskim:
6 - Rosja zamraza aktywa zagranicznych firm 1

bankow

Rzad rosyjski zdecydowal si¢ na zamrozenie aktywow
zagranicznych firm i bankow. Co ciekawe niektére z nich w
swoich raportach nie zapisaty, ze majg jakiekolwiek srodki w tym

kraju.

S Foto: AFP Danuta Walewska 07.06.2022 16:57

Bank Rosji zamrozil pienigdze i papiery wartosciowe nalezace
do JPMorgan Chase, Goldman Sachs, Morgan Stanley,
BlackRock, Credit Suisse, Deutsche Bank, Barclays, State Street
Corporation, Bank of America, HSBC, UBS, Citigroup. Lacznie
jest to 17 mld dolaréw. Jak informuje dziennik ,Izwiestia”
zagraniczne firmy stracity dostep do swoich aktywow po tym, jak
rosyjskie wtadze wprowadzity ograniczenia dla cudzoziemcéw,
ktorzy chcieli sprzedawaé rosyjskie papiery wartosciowe, badz
wycofywac z bankow nalezace do nich $rodki.

Jak wynika z informacji Deutsche Banku cytowanej przez
»lzwiestia” Rosja jest wsrdd krajow najbardziej zadtuzonych w tej
instytucji, a portfelu ryzykownych kredytéw wynosi 3,6 mld euro.
Weczesniej, pod koniec 2021 roku Citigroup Russia informowat o

portfelu kredytowym w wysokos$ci 5,4 mld dol. Credit Suisse -
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zostawit tam 832 mln dol., a dodatkowo 414 uznat za obcigzone
powaznym ryzykiem. JP Morgan Chase wycenia swoje
ryzykowne rosyjskie aktywa na kwote 1 mld dolarow, UBS na 400
min dol., a Bank of America utracone prowizje szacuje na 165 min
dolaréw - piszg ,,Izwiestia”

Ze swojej strony Unia Europejska zamrozila rosyjskie aktywa
warte 23 mld euro. Jest to kwota znacznie nizsza niz wczesniej
oczekiwano. Amerykanie nie podaja wartosci rosyjskich
majatkow, jakie w tym kraju zostaty odebrane obywatelom Ros;ji.
Wiadomo juz jednak, ze 300 mln dol. z pienigdzy po konfiskacie
dobr oligarchow zostanie przekazanych na odbudowe Ukrainy.

Wiloski minister gospodarki 1 finansoéw Daniele Franco
podpisat dekret o zajeciu jachtu Szeherezada, cumujacego we
wloskim porcie. Jednostka warta ok. 700 mln dolaré6w i ma 140 m
dhugosci. Zdaniem opozycyjnych mediéw i Aleksieja Nawalnego,
wladcicielem mega jachtu jest Putin.

© Licencja na publikacie © ® Wszystkie prawa zastrzezone
Zrodto: tp.pl

https://www.rp.pl/biznes/art36469231-rosja-zamraza-aktywa-

zagranicznych-firm-i-bankow

7 - Heritage Auctions to Sell 2021 Nobel Peace Prize

Medal Awarded to Russian

Journalist Dmitry Muratov
100% of proceeds from June 20 auction will benefit UNICEF's

humanitarian response for Ukrainian children displaced by war
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Dmitry Muratov, editor-in-chief of the influential Russian
news outlet Novaya Gazeta, will auction his 2021 Nobel Peace
Prize medal on June 20 through Heritage Auctions to benefit
children and their families forced to flee Ukraine and those
internally displaced since the start of the war in February. All
proceeds will support UNICEF's humanitarian response for
children in Ukraine and neighboring countries.

Bidding on the medal opens on HA.com today, June 1, which
is also Children's Day in Ukraine. Bidding will conclude with a
live auction at The Times Center in Manhattan on World Refugee
Day, June 20, a day to commemorate the strength, courage and
perseverance of refugees.

"The editors of Novaya Gazeta decided it was necessary to
help those in desperate need,” says Muratov, who in 1993 co-
founded the Moscow-based publication that is now the last
independent newspaper in Russia. "Everyone understood that we

had to help, and the sale of the Nobel medal through Heritage

- 26 —


https://click.ems.ha.com/?qs=ceab6bbb62bdd529e75a0ba3ce759ab1fa820fba514d46244ff76c0988d7fabc3e220a212449b02a284d5cf430246fd375ab15bd2fa65238
https://click.ems.ha.com/?qs=ceab6bbb62bdd529e75a0ba3ce759ab1fa820fba514d46244ff76c0988d7fabc3e220a212449b02a284d5cf430246fd375ab15bd2fa65238
https://click.ems.ha.com/?qs=ceab6bbb62bdd5296cd88b77db78077f427ea6ff3558996026c5c03575e77bc33849984ab460a9517649cd0caa917190637adbcd57949969
https://click.ems.ha.com/?qs=ceab6bbb62bdd5296a6b0af20ca0123c91799d4916c5d345e82cfcd4f136aece4a76721206dc2c4a12c569bde4292083b0af880951bfaddc

M E A K-Weekly Economic Report = ) LY Ly jEll & g e
Prof. Dr. Moustafa El-Abdallah Alkafry GOSI  aall ihaiaa ) giSal) ALY

Auctions gave us a powerful opportunity to help Ukrainian
refugees. We hope that everyone around the world supports us and
contributes to this movement, however they can."”

Muratov shared the 2021 Nobel Peace Prize with Filipino
journalist Maria Ressa. The Norwegian Nobel Committee
celebrated their "fight for freedom of expression in a world in
which democracy and freedom of the press face increasingly
adverse conditions."”

In late March 2022, Muratov was forced to suspend
publication of Novaya Gazeta after receiving a second warning
from the government agency charged with monitoring Russian
news media. Muratov was subsequently attacked when an assailant
splashed him with what The Washington Post described as "a
mixture of red paint and acetone, leaving his eyes with a chemical
burn.”

This week, Muratov was named one of TIME100's Most
Influential People of 2022.

Muratov announced on March 22 that he intended to auction
his medal with all proceeds going to support humanitarian relief
efforts for Ukrainian child refugees and their families, no matter
where they are, prompted by the sight of “the wounded and
children who need urgent treatment.”

He cited the precedent made by physicist Niels Bohr, who in
1940 sold his Nobel Prize in Physics medal to benefit Finnish

relief.
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Following his announcement, Muratov elected to sell the
medal through Heritage Auctions, which completed the sale of
Frances Crick's Nobel Prize medal in 2017 in an auction that
fetched $2.27 million.. All proceeds, including commissions and
administrative fees from the June 20 sale, will be directed to
UNICEF.

"A Nobel Prize gives you an important world stage and
microphone,” Muratov says. "It doesn't guarantee you safety, but
it allows you to be heard. The message we must convey is that
there is a war going on, and we need to help those who are
suffering most right now."

UNHCR estimates that more than 6.6 million Ukrainians have
fled to neighboring countries, while more than 8 million remain
displaced in their war-torn country.

"The effort to help those directly affected by this conflict is a
worldwide appeal,” says Jim Halperin, Heritage Auctions' Co-
Chairman. "Our role is to support courageous leaders such as
Dmitry Muratov and his colleagues as they find inventive tactics
for bringing relief to children hurt by this war."

The Norwegian Nobel Institute enthusiastically supports the
auctioning of Muratov's medal to assist in UNICEF's ongoing
efforts. In a letter of support, Director Olav Njglstad said, "This

generous act of humanitarianism is very much in the spirit of
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Alfred Nobel. The intended sale is therefore subject to the
wholehearted approval of the Norwegian Nobel Committee."

In addition to the auction of the Nobel Peace Prize medal, those
who wish to support UNICEF's efforts may donate directly to help

Ukraine's children at https://www.unicefusa.org/nobelpeaceprize.

https://mail.google.com/mail/u/0/#inbox/FMfcgzGpGdbSVixzLgCWpjQh
PsrrkNnK

8 - The West wants to go further on Russian oil.

Inflation is making that difficult

By Julia Horowitz, CNN Business
Updated 0829 GMT (1629 HKT) June 26, 2022

n OECD secretary-general explains global cost of

the Russian oil embargo 03:18

New York (CNN Business)Europe and the United States
have barred the import of Russian oil to cut off a crucial revenue
source for the Kremlin. But the plan to pile pain on President
Vladimir Putin, forcing him to reconsider his war in Ukraine,
hasn't worked.

Russia is making just as much money from energy exports as
it was before it invaded in late February. Meanwhile, inflation is
surging globally, adding to political pressure on leaders such as
US President Joe Biden, British Prime Minister Boris Johnson and

French President Emmanuel Macron.
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As leaders from top economies gather in Germany on Sunday
for a G7 meeting, they'll try to reach a consensus on what to do
next. Unfortunately, on oil, few good options are available.

Several measures are being discussed, from price caps on
Russian energy imports, centralized purchasing by the European
Union, insurance bans on ships and targeting countries that
continue to buy from Moscow. They all have downsides, and some
could push prices even higher — risking popular support for the
West's resolve to punish Putin.

"There are tools available to go harder after Russia, but they
come with significant costs directly to consumers in the US and
Europe,” said Robert Johnston, an adjunct senior research scholar
at the Columbia Center for Global Energy Policy.

Imposing sanctions on countries that continue to scoop up
large volumes of Russian crude oil, including China and India,
would wreak havoc on global markets that are already under
severe strain. And while Treasury Secretary Janet Yellen recently
said the United States wants to discuss a cap on the price of
Russian oil, such a complex mechanism may not be the fix the
West is looking for.

"It distorts the market at a time when the market certainly
needs to function well, and there are too many workarounds,"”
Johnston said.

Russia keeps cashing in:

The United States, the United Kingdom and Canada have

announced bans on Russian oil imports. More significantly,
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Europe will follow suit for Russian oil it imports by sea, a huge
step given its longstanding reliance on Russia's energy supplies.
The bloc says the ban will apply to 90% of Russian oil imports by
the end of the year.

European customers have already pulled back. Russian oil
exports to Europe dropped to 3.3 million barrels per day in May,
falling by 170,000 barrels per day compared to the previous
month, according to the International Energy Agency.

But an uptick in exports to Asia helped make up for a large
chunk of those losses. China — taking advantage of huge price
discounts — saw its imports reach 2 million barrels per day for the
first time. India's imports have also spiked, hovering near 900,000
barrels per day in May.

"We are actively engaged in reorienting our trade flows and
foreign economic contacts towards reliable international partners,
primarily the BRICS countries,” Putin said Wednesday, referring

to the bloc of developing economies that also includes Brazil,

India, China and South Africa.

India has been buying a lot more Russian oil this year.
Russia is selling barrels of its Urals crude for about $35
cheaper than the Brent global benchmark, which was last trading

near $113 per barrel. But because prices are up sharply this year
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due to the aftershocks of the pandemic and the war, they've still
been making tons of money.

Russian oil export revenues increased by $1.7 billion in May
to about $20 billion, according to the IEA. That's well above the
2021 average of roughly $15 billion.

"The Russians are still getting a pretty good price," Johnston
said.

Senior US administration officials said that dealing with this
dynamic will be a priority at the G7 meeting. Speaking with
reporters on Wednesday, they outlined their goal: maximizing pain
on Putin's regime, while minimizing spillover effects for the rest
of the world.

"We'll expect them to speak to, how can we take steps that
further reduce Russia's energy revenues?" one official said. "And
how do we do so in a way that stabilizes global energy markets
and lessens the disruptions and pressures that we've seen?"

What tools are left?

To make it harder for China, India and other countries to keep
importing Russian oil, Europe intends to phase ina ban on insuring
ships that carry Russian crude. If the United Kingdom joins in, as
expected, that would deal a blow to the global system for
transporting fuel, given the dominance of the Lloyd's of London
insurance market. The Biden administration is nervous the
measure will cause prices to soar.

Still, Mai Rosner, a campaigner at the nonprofit Global

Witness, said Western countries need to go further to get Russian
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oil off the market quickly, since any delay gives market
participants time to come up with creative ways to skirt the rules.

"These piecemeal sanctions are leaving loopholes for the fossil
fuel industry to exploit,” Rosner said.

The United States, with Europe's backing, could enact so-
called secondary sanctions targeting third-party countries that have
continued to do business with Russia, as it has done with Iran and
Venezuela. The US government hasn't ruled this out.

But such a move would generate so much turmoil that experts
view it as unlikely — especially given the growing political
blowback leaders in the West face over the fastest price increases
in decades.

If China and India had to find replacement barrels, the price of
oil could easily top $200 per barrel, according to Darwei Kung,
portfolio manager for commodities at DWS.

"It's hard to see a world where the US puts [such] sanctions on
Iran and Venezuela and Russia at the same time," Johnston said.

"The oil has to come from somewhere."

=
E

A customer fills their van at a Shell petrol station in London
on Monday, June 13, 2022.

Biden has increasingly emphasized that fighting 40-year-high
inflation is a top priority ahead of the midterm elections in

November.
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Macron, who recently lost the legislative backing he has
enjoyed for his first term in office, has pledged to address a
growing cost-of-living crisis, while the UK's Johnson — who
suffered two huge by-election defeats last week — has appointed
a "Cost of Living Business Tsar" to work with the private sector
on possible solutions.

Putting a cap on the price of Russian crude is one solution that's
been tossed around. That would mean Russia isn't cut off from the
market completely, but would be forced to sell oil for such a cheap
price that it wouldn't be able to profit.

A price cap "would push down the price of Russian oil and
depress Putin's revenues while allowing more oil supply to reach
the global market," Treasury Secretary Yellen said last week.

Countries like Germany have said they're open to looking into
the option. But it's not clear how the West could enforce such a
policy, or how it would even get countries like China and India to
sign on.

"I think the more complicated the system is, the more likely
there are challenges for it,” Kung said. "[The] market system
works because in a way it's very simple. It's very efficient.”

Governments in the West could also try to ease constraints by
either boosting supply or letting prices run so high that demand
starts to drop. Neither is a simple calculus.

Some countries in the Organization of the Oil Exporting

Countries, or OPEC, have capacity to ramp up production, and
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Biden plans to visit Saudi Arabia to shore up relations next month.
But much of the cartel's capacity is already maxed out.

In the event of a global recession — spurred in part because
fuel prices are so high — demand for energy would drop, and
prices could begin to fall on their own. But that would be deeply
painful, involving job losses and economic damage, especially for

lower-income families.

https://edition.cnn.com/2022/06/26/business/russia-oil-sanctions-

g7/index.html

MONTHLY TICKET

9 - What sitting in economy on Qantas' 20-hour
flights will be like
John Walton, CNN ¢« Updated 21st June 2022

Editor's Note — Monthly Ticket is a CNN Travel series that
spotlights some of the most fascinating topics in the travel world.
In June, we're taking to the skies for a look at the latest
developments in plane interiors, including the people working to
change the way we fly.

(CNN) — The world's longest flight: nonstop, 20 hours, as you
recline in your wide armchair and decide whether you want to

relax with the very best Champagne, enjoy a chef-designed meal
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with a traveling companion seated opposite, or get the crew to
make your sumptuously soft bed with fresh linens.

That's what's on offer for the six first-class passengers on board
Qantas' Project Sunrise direct flights to Sydney from London and
New York starting three years from now, and they can expect to
pay the best part of five figures for it.

What about the 140 economy class passengers who will be at
the back of the 12 Airbus A350-1000s that the airline has ordered
to work on the service?

In 2019, Qantas ran experimental research flights testing the
London-Sydney stretch. CNN's Richard Quest reports from the
flight deck of one such ultra-long-haul flight.

Qantas isn't telling. "We don't have any updates at the moment
but we are eager to keep you updated, and will share more when
we have it," a spokesperson told us.

We do know, though, that Qantas is already planning a
Wellbeing Zone, which looks to be an area around one of the
galley kitchens where you can stretch, maybe do some yoga poses,
and possibly just stand around for a while.

And, of course, Qantas will work hard. at having a great
selection of movies and TV shows for you to enjoy on big new
inflight entertainment screens, as well as food and beverages that
it'll design especially for your wellbeing on longer flights.

But that's likely it.

lan Petchenik, host of the AvTalk aviation podcast, tells CNN
that "while a lot of attention has been paid to Qantas’ first class for
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Project Sunrise, | think the real differentiator for passengers in the
back of the aircraft is going to be the soft product.

"You can only improve nine-abreast economy seating so
much, so finding ways to make a 20-hour flight in one of those
seats palatable is going to come down to what else Qantas can offer
those passengers."

I'm a specialist aviation journalist with more than a decade
going in-depth with all kinds of people at airlines, airplane
manufacturers, designers, and seat makers to figure out how every
inch of the plane is used. And since Qantas isn't talking, here are
my professional deductions about what's likely to be on offer on
board.

First off, there isn't much likelihood of anything really
revolutionary. The three years to 2025 aren't a long time in
aviation, especially when it comes to seats. Unless Qantas is
planning some sort of big bunk reveal -- which would require a
massive amount of safety certification work -- it seems pretty
certain that economy passengers will just be in normal seats.

Knees and shins

The A350 is one of the most comfortable economy class
options.

WENDELL TEODORO/AFP via Getty Images

Going back to first principles, comfort levels in economy class
seats are mostly based on seat style, pitch and width.
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In terms of seat style, Qantas can be expected to pick up the
very best economy class seats on the market from the top design
and engineering firms, like Recaro or Collins Aerospace.

These are called. fully featured seats, with comfortable
engineered seat foams covered by special fabrics, a substantial
amount of recline, a substantial headrest, underseat footrest, and in
Qantas' case a small foot hammock.

In recent years, designers and engineers have worked hard on
the backs and bases of airplane seats so that they give enough space
to the person sitting behind -- particularly for their knees and shins.

They've figured out how to make the cushioned bottom of the
chair, known as the seat pan, articulate when reclined, changing
the pressure points on the occupant's body as they lean back.

Qantas' Boeing 787-9 Dreamliner’s, which launched in 2016,
used a customized version of German manufacturer Recaro's
CL3710 seat.

The CL3710 dates back to 2013, and Recaro has been making
updates each year, but it wouldn't be surprising if it was working
on a special version for Qantas.

There -might even be a brand-new seat --. from Recaro or
someone else -- with even more comfort. That could well be ready
for Qantas to start flying in late 2025.

Extra legroom: The second factor in comfort is pitch, which
measures the point on one seat to the point on the same seat
immediately in front of it, so it's not quite total legroom because it

includes an inch or two of seatback structure.
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Qantas has promised that its economy class seats on board will
offer 33 inches (84 centimeters) of pitch.

That's one inch more than the 2016 Dreamliner seats, and by
2025 I'd expect the seat engineering to have narrowed the seat
structure by up to an inch to offer more knee space.

It wouldn't be a surprise if Qantas offered extra-legroom
sections too, which might stretch to 35 or 36 inches, along the lines
of United's Economy Plus or Delta's Comfort Plus -- not premium
economy, but just normal economy seats with more legroom.

What about width?

There's either great news or terrible news ahead for passengers,
depending on how many seats Qantas puts in each row of the
A350.

The big twin-aisle plane can either hold nine seats per row,
which has been the standard that full-service airlines like Qantas,
Delta and Singapore Airlines have offered, or 10 seats per row,
which has largely been aboard ultra-low-cost and leisure carriers
like France's Air Caraibes and French Bee.

Width-wise, the A350 is one of the most comfortable economy
class options in the air at nine-across with seats over 18 inches
wide. At 10-across, it's one of the least comfortable, with seats
barely scraping 17 inches and super-narrow aisles too.

You might imagine -- and Qantas' published cutaway certainly
shows -- that a full-service airline like Australia's flag carrier

would naturally go for the nine-across configuration.

— 39 —



M E A K-Weekly Economic Report = ) LY Ly jEll & g e
Prof. Dr. Moustafa El-Abdallah Alkafry GOSI  aall ihaiaa ) giSal) ALY

But Airbus has been hatching a quiet plan to carve out an inch
or two of extra space by slimming down the cabin sidewalls. That's
led some full-service airlines, including Abu Dhabi-based Etihad,
to plan to install 10-across seating on some future A350s.

Nonstop vs. stopover

An experimental London to Sydney flight in 2019 saw
passengers getting exercise classes inflght.

James D Morgan/Qantas

Qantas says that it plans to install 140 economy class seats on
its A350. That would be 14 rows of 10, but that number doesn't
divide neatly into nine, even if you try to add some extra seats on
the sides or in the middle.

It would still be surprising to see Qantas do that, especially for
these super-long flights. But the airline installed seats almost as
narrow on its Dreamliner seats that fly nonstop London-Perth for
nearly as long, so watch this space for details.

At the end of the day, every inch matters when it comes to
economy class comfort. Many passengers -- me included -- wince
at the idea of a 20-hour-plus flight, even in business class.

I've done something almost as long in business class, on
Singapore Airlines' nonstop from Newark to Singapore about 10
years ago, but it wasn't much fun, even with the ability to go from

movie to sleeping and back again.
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Whenever we end up talking about this, people always bring
up the other option, a stretch halfway from New York to Sydney
in Los Angeles or San Francisco, or in any of a dozen top-notch
airports in Asia between Sydney and London.

But people have always winced at spending longer in a seat:
first at the idea of a single-hop Kangaroo Route flight, then at the
idea of a flight lasting 12, 14 or 16 hours.

Before the pandemic, there were dozens of flights longer than
that, with regular economy class seats down the back, and people
seemed willing to sit in them.

The question is just how much of a difference that extra three
or four hours over the London-Perth Qantas 787 Dreamliner flight

will make to passengers -- and, crucially, to their perceptions.

https://edition.cnn.com/travel/article/what-gantas-20-hour-flight-will-be-
like/index.html

10 - Manchin says $1.5 trillion is his limit on Biden

economic agenda amid battle with progressives

By Alex Rogers, Manu Raju, Ali Zaslav and Morgan Rimmer,
CNN

Updated 6:20 PM EDT, Thu September 30, 2021

(CNN)Moderate Democratic Sen. Joe Manchin of West
Virginia made clear Thursday that $1.5 trillion was the price tag
he was willing to settle on for his party's plan to expand the social
safety net, putting him $2 trillion away from the lowest number
progressive Democrats have said they would accept.
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Manchin said he informed President Joe Biden that was his
number, and Biden said he needed more than that.

"I've never been a liberal in any way, shape or form," Manchin
said. "I'm willing to come from zero to 1.5 (trillion)".

The Democrats' Build Back Better Act would expand the child
tax credit and Medicare's ability to cover vision, hearing and
dental care, fund community college and universal pre-
kindergarten initiatives, combat climate change, and fund elder
care and paid leave programs. The $3.5 trillion bill would be paid
for, at least in part, by tax increases primarily on corporations and
the wealthy.

But Manchin has noted that Congress has spent $5.4 trillion
since last March in response to the pandemic. In a statement
Wednesday, Manchin asked, "At some point, all of us regardless
of party must ask the simple question -- how much is enough"?

For many progressives, $1.5 trillion will not be.

Pelosi scrambles to pass trillion-dollar infrastructure bill
"It's pretty sad if you ask me," said Hawaii Sen. Mazie Hirono of
Manchin's proposed price tag.

"I don't think so," said Illinois Sen. Tammy Duckworth when
asked if that number was sufficient.

Manchin's figure could further complicate House Speaker
Nancy Pelosi's plan to vote Thursday on the bipartisan
infrastructure bill, a top priority of Manchin and other moderates.

That bill would spend hundreds of billions of dollars upgrading
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roads, bridges, transit, rail, broadband, airports, ports and
waterways.

"We're on a path to win the vote,” said Pelosi at a press
conference. "I don't want to even consider any options other than
that".

Manchin's position of backing a $1.5 trillion top-line number
should not come as a surprise to Democratic leaders. The topline
figure is consistent with a document from this summer obtained
by Politico that shows more detail about what Manchin may want
from a social safety net bill. A Senate Democratic aide confirmed
to CNN the authenticity of the document Thursday.

Manchin made comments that referenced a similar price tag
range during an interview with CNN's Dana Bash on "State of the
Union™ on September 12.

Joe Manchin has been remarkably consistent. Democrats just
haven't been listening

"I have looked at numbers,” Manchin told Bash when she
asked about the price tag he would support, adding later, "That's
in the $1 - $1.5 (trillion) range, OK? If that's where it is, shouldn't
you be looking at, what does it take now to meet the urgent needs
that we have that we haven't already met"?

"It's not going to be at $3.5 (trillion), I can assure you," he
added.

With a split Senate and a tenuous hold on the House, liberal
Democrats are also leveraging their power to make sure their

colleagues support their top priority — the Build Back Better Act.
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Washington Democratic Rep. Pramila Jayapal said that the
majority of progressives will vote down the bipartisan
infrastructure bill until the broader social safety net package is
passed in both the House and the Senate.

"We are in the same place we've always been" Jayapal said.
"We will not be able to vote for the infrastructure bill until the
reconciliation bill has passed".

Pelosi has kept the door open to delaying the vote on the
bipartisan infrastructure bill, as even Majority Leader Steny
Hoyer, the No. 2 House Democrat, acknowledged it could fail if
brought to the floor.

When asked if he was confident that the bill would pass
Thursday, Hoyer told reporters, "nope".

Biden and Democratic leaders' path forward vanishing after
failing to make an infrastructure deal

Liberal Democrats have been particularly frustrated with
Manchin and Arizona Sen. Kyrsten Sinema, who have pushed
back on the massive top-line number and some of the proposed tax
increases. Sinema spokesman John LaBombard said Thursday that
she has said for months that she would not support a bill costing
$3.5 trillion.

Before Manchin's public comments Thursday, many
Democrats seemed unaware of where Manchin stood on his
topline figure.

"I want to know what Joe's number is,"” said Senate Majority
Whip Dick Durbin on Thursday. "And | want to remind him that
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we have increases in taxes on the wealthiest people in America,
and on corporations that are not paying their fair share now".
"If you actually pay for what you're doing, as we're doing, it's
not inflationary, and | think he understands that,” Durbin added.
This story and headline have been updated with additional
developments Thursday.

CNN's Annie Grayer and Ted Barrett contributed to this report.
View on CNN

2021 ©Cable News Network. A Warner Media Company. All Rights
Reserved.
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