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| have to mention that some of the
information and data contained in the report
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checked by an expert or specialist. Help
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Consumption to pick up after Covid Zero exit
= Oil demand
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US Consumer Price Data Consistent With Moderating Inflation
CP1 figures suggest inflation has peaked, give Fed room to slow rate-hike pace
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China's imports from Russia soared in 2022 as energy prices spiked
/Z Imports from Russia / Exports to Russia & Trado balanco
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The World Economy in English and Polish:

Gospodarka $wiatowa w jezyku angielskim i polskim:

6 — BlackRock Invested $24 Million In Sam

Bankman-Fried’s Crypto Exchange, CEO Says

Photo by Andrew Burton/Getty Images
JAMES LYNCHREPORTER, November 30, 20224:18 PM ET
BlackRock invested $24 million into bankrupt crypto exchange FTX

founded by former crypto billionaire Sam-Bankman-Fried, CEO Larry Fink

said at The New York Times Dealbook Summit.
Fink disclosed that the firm invested on behalf of BlackRock’s clients
through a fund of a fund and hinted the firm may have been given false

information, The New York Times (NYT) reported. Fink observed about

FTX “it looks like there was some misbehavior of major consequence” and
said “Until we have more facts, | will not speculate” about being misled, he
told the NYT.

He went on to blame venture capitalists for the FTX debacle because
they made large investments in FTX without doing due diligence, NYT
reported. He expressed skepticism at the NYT summit about the crypto
sector as a whole, saying he still believes “most of the companies will not
be around.” Nonetheless, he insisted the technology behind crypto “will be
very important,” Reuters first reported. (RELATED: The Biden Admin Just

Made Woke Investing Even Easier)

Fink believes inflation will “rapidly abate” and the economy will see a
period of slow growth afterwards. He fears “we will not be able to have

any fiscal stimulus anytime soon. Deficits matter.”
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FTX was once valued at $32 billion earlier this year, before the firm
filed for Chapter 11 bankruptcy Nov. 17 days after a report about alleged
misuse of customer funds generated mass withdrawals. Most of Bankman-—
Fried’s wealth was tied to FTX and now he has $100,000 left in his bank
account, he told Axios.

Bankman-Fried will be interviewed by Andrew Ross Sorkin live at the
Dealbook Summit Wednesday beginning at 5PM Eastern. The NYT
said no questions will be off limits about the collapse of FTX and
Bankman-Fried’s crypto fortune.

Other interviewees at Dealbook include Amazon CEO Andy Jassy,
Meta CEO Mark Zuckerberg, Treasury Secretary Janet Yellen and
Ukrainian President Volodymyr Zelensky.

https://dailycaller.com/2022/11/30/blackrock-invested—24-million—-

in—sam—bankman—frieds—crypto—exchange—ceo—says/

7 — Arab Agro Forum: food security in the face of

challenges

Location: Amman, Jordan. 4-6 DECEMBER 2022

Organizer: Arab Agro Forum

The Arab Agro Forum is being organized collaboratively by the
League of Arab States, ESCWA and other regional partners.

The forum reviews and discusses challenges the Arab region is
facing, opportunities and available solutions, including the Strategy
for Sustainable Arab Agricultural Development 2020-2030; the use

of modern technology in the agriculture sector in Jordan; and policy
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coordination mechanisms between the agriculture and water
sectors.

The forum also addresses opportunities for climate financing,
investment in sustainable agriculture and the role of the private
sector in sustainable agriculture development in the Arab region,
which can enhance the resilience of food systems and water
security.

Meeting outcome

Institutionalize a strong monitoring and coordination
mechanism to implement the resolutions of Algeria Summit on
Arab Food Security:

e Develop the action plan to implement the cluster of programmes
endorsed by the Arab summit in Algeria including identification of tasks
and roles of each party within a set time frame,

o establishment of an Arab Sovereign Facility dedicated to
supporting Arab farmers, especially small farmers,

o Establish a network of Arab experts, Arab and international
organizations to develop a response plan to mitigate the negative impacts
of climate change on agriculture and Food security,

Linking Science to policy:

e Invest in scientific research and innovation in the field of agriculture
and food security combined with institutional linkages between Science and
Policy.

Modernize and customize Capacity building and education

e Design and promote customized education and training based on
needs assessment of engineers, entrepreneurs, farmers, extensionists,

media, NGOs, CSOs and decision makers
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Emphasize the sustainability of the resources and

ecosystems

¢ Mainstream the sustainability considerations related to water, land
and ecosystems while planning and implementing agriculture and food
security plans and programs

Raising awareness

o Diversify tools of knowledge, know—how and technology transfer

o Adapt the communication channels to the target audience

Reform the subsidy systems and social protection
instruments

e Targeted subsidies to encourage sustainable and smart production
of strategic food commaodities

e Innovative financial schemes promoting economic diversification to
stabilize the small-scale farmers

e Promote risk mitigation and risk transfer from small and medium
scale farmers to mitigate the impact of climate extreme events on
agriculture and local food security systems

Enhance Regional trade cooperation in agriculture, and
food commodities and services

e Increase the share of the agricultural sector in subsidies and
cancel or reduce all taxes and customs fees imposed on agricultural
production inputs between Arab countries, which facilitates the flow and
exchange of agricultural commodities, food products between Arab
countries.

e Importance of Arab Agro Forum to be based in Amman, Jordan,
and call for convening of the second session of the Arab Agro Forum in

the last quarter of next year 2023.
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https: //www.unescwa.org/events /arab—agro-forum-food-security—

face—challenges

8 — Frederick Engels’ Speech at the Grave of Karl
Marx

Highgate Cemetery, London. March 17, 1883
Transcribed: by Mike Lepore, 1993.

On the 14th of March, at a quarter to three in the afternoon, the
greatest living thinker ceased to think. He had been left alone for scarcely
two minutes, and when we came back we found him in his armchair,
peacefully gone to sleep — but for ever.

An immeasurable loss has been sustained both by the militant
proletariat of Europe and America, and by historical science, in the death
of this man. The gap that has been left by the departure of this mighty
spirit will soon enough make itself felt.

Just as Darwin discovered the law of development of organic nature,
so Marx discovered the law of development of human history: the simple
fact, hitherto concealed by an overgrowth of ideology, that mankind must
first of all eat, drink, have shelter and clothing, before it can pursue politics,
science, art, religion, etc.; that therefore the production of the immediate
material means, and consequently the degree of economic development
attained by a given people or during a given epoch, form the foundation
upon which the state institutions, the legal conceptions, art, and even the
ideas on religion, of the people concerned have been evolved, and in the
light of which they must, therefore, be explained, instead of vice versa, as

had hitherto been the case.
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But that is not all. Marx also discovered the special law of motion
governing the present-day capitalist mode of production, and the
bourgeois society that this mode of production has created. The discovery
of surplus value suddenly threw light on the problem, in trying to solve
which all previous investigations, of both bourgeois economists and
socialist critics, had been groping in the dark.

Two such discoveries would be enough for one lifetime. Happy the
man to whom it is granted to make even one such discovery. But in every
single field which Marx investigated —— and he investigated very many
fields, none of them superficially — in every field, even in that of
mathematics, he made independent discoveries.

Such was the man of science. But this was not even half the man.
Science was for Marx a historically dynamic, revolutionary force. However
great the joy with which he welcomed a new discovery in some theoretical
science whose practical application perhaps it was as yet quite impossible
to envisage, he experienced quite another kind of joy when the discovery
involved immediate revolutionary changes in industry, and in historical
development in general. For example, he followed closely the development
of the discoveries made in the field of electricity and recently those of
Marcel Deprez.

For Marx was before all else a revolutionist. His real mission in life
was to contribute, in one way or another, to the overthrow of capitalist
society and of the state institutions which it had brought into being, to
contribute to the liberation of the modern proletariat, which he was the first
to make conscious of its own position and its needs, conscious of the
conditions of its emancipation. Fighting was his element. And he fought
with a passion, a tenacity and a success such as few could rival. His work

on the first Rheinische Zeitung (1842), the Paris Vorwarts (1844),
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the Deutsche ~ Brusseler  Zeitung (1847), the Neue  Rheinische
Zeitung (1848-49), the New York Tribune (1852-61), and, in addition to
these, a host of militant pamphlets, work in organisations in Paris, Brussels
and London, and finally, crowning all, the formation of the

great International Working Men's Association —— this was indeed an

achievement of which its founder might well have been proud even if he
had done nothing else.

And, consequently, Marx was the best hated and most calumniated
man of his time. Governments, both absolutist and republican, deported
him from their territories. Bourgeois, whether conservative or ultra-
democratic, vied with one another in heaping slanders upon him. All this
he brushed aside as though it were a cobweb, ignoring it, answering only
when extreme necessity compelled him. And he died beloved, revered and
mourned by millions of revolutionary fellow workers —— from the mines of
Siberia to California, in all parts of Europe and America —— and | make
bold to say that, though he may have had many opponents, he had hardly
one personal enemy.

His name will endure through the ages, and so also will his work.

Dozens of media companies set 2023 content deals with Twitter

Sara Fischer, author of Axios Media Trends

lllustration: Aida Amer/Axios
Twitter is planning to run content sponsorship deals with more than

three dozen news outlets, media companies and sports leagues in the first
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half of this year, according to a schedule of events shared with ad partners
and seen by Axios.

Why it matters: Elon Musk's leadership style has caused many
advertisers to flee, but media companies, newsrooms and sports leagues
are reaping too much revenue and marketing advantage to quit the
platform.

Details: This year, almost all of the major sports leagues, including the
NFL, NBA, NHL, MLB, NASCAR, PGA Tour and more, plan to run content
deals on Twitter around regular season games and tentpole events, like
March Madness, NBA Playoffs and the Super Bowl, according to the
schedule seen by Axios.

Sports publishers like CBS Sports, Turner Sports, ESPN, FOX,
Univision and Telemundo are also slated to take part in deals around key
sports events, per the document.

News outlets such as the Wall Street Journal, NBCU, Reuters, Axios,
Bloomberg, Forbes, Conde Nast and USA Today are also slated to
participate in various Twitter content deals around tentpole moments such
as the World Economic Forum at Davos, CES and Pride Week.

Entertainment and TV companies such as NBCU, Paramount and
Disney are all slated to run content aligned with various award shows,
concerts and prime-time TV hits, like "The Bachelor' on Disney's ABC,
"RuPaul’s Drag Race' on Paramount's MTV and '"The Masked Singer' on
FOX.

How it works: Over the past few years, media companies and sports
leagues have brokered multiyear deals with Twitter — typically between

one to three years — through a selective program called Twitter Amplify.
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The program pairs advertisers with timely videos from premium
publishers, and publishers split a percentage of ad revenue made from
their videos with Twitter.

Some content partners, like NBCU, sell ads directly to brands that
want to sponsor their videos and share a portion of that ad revenue with
Twitter. Others, like the NFL, rely on Twitter to sell the ads across their
video content.

Most of these media partnerships are multiyear deals and were
brokered before Musk took over Twitter. Some deals, like the NFL's
partnership with Twitter, are worth seven figures if they run for their full
term, according to two sources familiar with the agreements.

Be smart: There's little financial downside to staying in the content
deals for publishers on the platform. But the companies and leagues don't
want to broadcast that they are sticking with the deals because they fear
reputational damage from Musk-era Twitter's free—speech free—for-all.

The NFL, Twitter's largest league content partner, declined to
comment. The NBA and NHL did not comment. Paramount did not
comment. Disney, NBCU, Conde Nast and Axios did not immediately
respond to a request for comment.

For Twitter and participating content partners, the deals can be
important incremental revenue drivers.

TV companies that sell Twitter ads as an extension of TV ad buys
bring new clients to Twitter. Ads that Twitter sells against Amplify video
content deliver incremental revenue to publishers who would've tweeted
the videos organically anyway.

For publishers, the Twitter Amplify program makes it possible to
monetize targeted video inventory at scale, especially around live

moments, like viral clips from an awards show or football game.
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The big picture: Most efforts by media organizations to quit Twitter
have been brief or nonexistent, even for companies entangled in Musk's
banning of journalists last year.

Puck News paused advertising on the platform briefly but returned to
buying ads once Musk reinstated the banned journalists' accounts. CBS
News quit Twitter for less than two days last year.

The Washington Post continued to run Twitter ads to boost views to
its branded content campaigns on the platform late last month, despite one
of its reporters being banned a few weeks prior. The Post did not comment.

CNN said last month it's "reevaluating’ its relationship with Twitter in
light of Twitter banning its tech journalist Donie O'Sullivan from the
platform. O'Sullivan's account has been reinstated, but he still hasn't been
able to tweet. CNN hasn't updated its statement.

By the numbers: While many advertising categories across Twitter
saw between a 30%—-60% drop in the number of active U.S. advertisers
last quarter compared to the same quarter in 2021, the number of active
U.S. media and entertainment advertisers fell by less than 15%, according
to a source familiar with the situation.

Companies like Bloomberg and the Wall Street Journal continue to
buy sponsored tweets, mostly to help with subscriber acquisition.
Bloomberg did not comment. The Wall Street Journal did not respond to a
request for comment.

Several other companies, including Gannett's USA Today and Conde
Nast, have still been running Twitter ads around branded content
campaigns. Gannett did not comment.

The top topics on Twitter by impression share in most of Q4 2022

were entertainment, sports & fitness, politics, food & beverage, financial
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services, news, and technology, according to an advertising pitch
document seen by Axios.

Flashback: Most social media boycotts don't last forever. Fox
News went quiet on Twitter for over a year, only to return in 2020 during
the coronavirus news cycle.

The bottom line: At a tough economic moment for the media industry,
Twitter has proven too useful to give up.

https://www.axios.com/2023/01/17 /twitter—media—sports—content—deals

O - Is rising income inequality just an illusion?
BY NICHOLAS SARGEN, OPINION CONTRIBUTOR - 04/22/21 1:30
PM ET

Lo iStock
One of the Biden administration’s top priorities is to tackle income
inequality in the United States. It stems from a widely held view that the
gap between rich and poor has widened steadily since the 1980s when
the Reagan administration cut the highest marginal tax rate from 70

percent to 28 percent. To address this issue, President Biden is proposing

tax increases for corporations and households with annual income of more
than $400,000.

But is this perception accurate? A recent op—ed by Phil Gramm and

John Early asserts that it is an illusion that results from the U.S. Census
Bureau failing to account for taxes and transfer payments in its measures.
When both items are taken into account, they assert that income inequality

is actually lower than it was 50 years ago.
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This conclusion, however, is at odds with studies by academics and
public institutions. They find that U.S. income inequality has increased
over the past four decades, but the estimates vary considerably depending
on the methodology used.

Within the federal government, the Congressional Budget

Office (CBO) conducts periodic studies of household income distribution
and reports results both before tax and transfers as well as after taxes and
transfers. CBO’s calculations of income before taxes and transfers
includes benefits such as Social Security and Medicare. But they exclude
means—tested transfers such as Medicaid, the Children’s Health Insurance
Program (CHIP), the food stamp program and others designed to assist
low—-income families.

As one would expect, the inclusion of taxes and transfers lessens the
gap in income inequality. For example, in 2017 (the latest survey), average
income before transfers and federal taxes for the lowest quintile was
$21,200 versus $309,400 for the highest quintile. After transfers and
taxes, the averages were $36,000 and $230,000. In other words, transfers
boosted the average income of the lowest quintile by 70 percent, while
federal taxes lowered the average income of the highest quintile by 25
percent.

Still, CBO finds that the top 1 percent’s share of after—tax income
increased from 7.4 percent in 1979 to 15.1 percent in 2012, and then
declined to 12.4 percent in 2013 as a result of the Obama tax hikes.
During the entire period, the source of income that grew the fastest was
“business income,” which includes partnerships, dealerships and other
enterprises.

Apart from taxes and transfers, there are numerous complexities in

measuring income inequality over time, depending on how “income” is
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defined. In principle, what is produced in an economy in a given year
should equal the total income received by various entities. But there are
practical difficulties encountered when workers receive noncash benefits
such as employer—provided health insurance, pensions, retirement benefits
and life insurance accounts that are not captured as income.

Academic economists have tried to compute what income inequality
would look like if items such as these were included in measures of
income. Emmanuel Saez and Gabriel Zucman at the University of
California, Berkeley, along with Thomas Piketty of the Paris School of
Economics have been leaders in combining tax, survey and national
accounts data to estimate the distribution of U.S. national income since
1913 on both a pre-tax and post-tax basis.

In an NBER paper, they found that from 1980 to 2014 there was a
sharp divergence in the growth of incomes by the bottom 50 percent of
adults versus the top 1 percent in pre-tax income after adjusting for
inflation. Second, government redistribution offset only a small fraction of
the increase in pre—tax inequality. According to their data, the top 1
percent’s share of national income after taxes rose from 9.1 percent in
1979 to 15.7 percent in 2014.

These findings were subsequently challenged by Gerald Auten and

David Splinter, economists at the Joint Committee on Taxation and the
U.S. Treasury Department. They found that the comparable increase was
from 8.4 percent to 10.1 percent — or less than a third as large.
According to Auten and Splinter, the increase in inequality from 1980
is largely a consequence of money being reshuffled by corporations to
executives in response to tax law changes. They argue that during the
1960s and 1970s, companies usually reinvested profits rather than award

raises to executives due to the 70 percent marginal tax rate that applied.
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Much of the compensation that executives received came via stock
appreciation. After the tax cuts in the 1980s, companies paid out more
money as raises to executives, which created the appearance of greater
income disparity.

Auten and Splinter argue that this boost is largely an illusion: They
estimate that 85 percent of the apparent rise in the top 1 percent’s share
of after—tax income since 1960 was due to the switch in the method of
compensation. Another consideration is that marriage rates have fallen
substantially over the last 50 years, but there has been little or no decline
among the wealthiest Americans, which skews the distribution of income.

So, where does this leave us? A report by Stephen J. Rose of the

Urban Institute compares the results of the studies cited. It shows that
estimates of the top 10 percent’s share of economic growth from 1979 to
2014 range from a high of 55 percent to a low of 31 percent, with CBO’s
estimate in the middle, at 46 percent.

This wide dispersion of results suggests policymakers should be
skeptical of claims that income inequality has improved in the past 4() years
or that it is the most unequal since the Gilded Age of the 1920s. The
reason: There are many complex issues that make measurement of
inequality inherently difficult, which they need to consider when drafting
legislation.

Nicholas Sargen is an economic consultant and is affiliated with the
University of Virginia’s Darden School of Business. He has authored three
books, including “Investing in the Trump Era: How Economic Policies
Impact Financial Markets.”

https://thehill.com/opinion/finance/549587-is-rising—income—

inequality—just-an—illusion/
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