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The report is the outcome of a follow-up to
the economic media and the World Wide
Web. | put it at the disposal of academics.
economists. decision—makers and
followers. to facilitate access to economic
information.

| have to mention that some of the
information and data contained in the report
may not be reliable enough and need to be
checked by an expert or specialist. Help
with checking this information and cite the
source for reliability.

| absolve myself of responsibility for any
inaccurate information contained in the
report since the proven source at the
bottom of each article published in the
report is responsible. Best wishes

Note: | request those who do not wish to
keep receiving the report to inform me so
that their names will be removed from the

mailing list.
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The World Economy in English and Polish:

Gospodarka $wiatowa w jezyku angielskim i polskim:

MEWS

ABC News

6 — House to vote on debt ceiling deal as lawmakers race

to prevent default

@ ABC News

A deal to raise the debt ceiling faces a crucial vote in the House
Wednesday night, the next step in averting a potential default now
just days away.

The bill, titled the "Fiscal Responsibility Act," cleared its first

major hurdle Tuesday when the House Rules Committee advanced

the bill in a 7-6 vote.

It is expected to pass the full House when voting is scheduled
to start at 8:30 p.m., but frustration in both parties has leaders
working around the clock to shore up enough support among their
members.

MORE: Key questions and takeaways from the debt ceiling deal

'"Today we're gonna pass the largest cut in American history.
It's just a small step putting us on the right track," a confident House
Speaker Kevin McCarthy told reporters as he entered the Capitol
Wednesday.

McCarthy added that "everybody has a right to their own opinion
but on history, I'd want to be here with this bill today."
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Republican Speaker-of the House Kevin McCarthy arrives to
the Capitol on the day the House plans to vote on the tentative
agreement between the White House and Congress to raise the
debt limit in Washington, D.C, May 31, 2023.© Jim Lo Scalzo/EPA
via Shutterstock

The vote will be a major test for the speaker, who faces a
potential revolt from conservative hard-liners if he fails to get a
majority of his conference (112 Republicans) to back the deal.

As of Wednesday morning, 32 House Republicans and counting
said they were against the bill.

'If a majority of Republicans are against a piece of legislation
and you use Democrats to pass it, that would immediately be a
black letter violation of the deal we had with McCarthy ... and it
would likely trigger an immediate motion to vacate,” Rep. Matt
Gaetz, R-Fla., said Tuesday on Newsmax.

Rep. Ralph Norman, R-N.C., told ABC News Senior
Congressional Correspondent Rachel Scott that McCarthy's 'lost
some trust in how this has been handled." The speaker brushed off
those criticisms Republicans were "outsmarted" by Democrats.

A motion to vacate, under new House rules agreed to by

McCarthy during his speakership battle back in January, would

allow just one member of Congress to bring up a vote on removing
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the speaker. A simple majority of the House would be needed to
pass such a motion.

Adding another layer to GOP discontentment is a new analysis
from the nonpartisan Congressional Budget Office that found the
deal would actually increase the number of people eligible for SNAP

food assistance, and increase the cost by $2.1 billion.

Rep. Thomas Massie wears a digital pin simulating the
increasing U.S. National Debt, at the Capitol in Washington, May
30, 2023.© Jacquelyn Martin/AP

Work requirements for SNAP and other federal assistance
programs were a major sticking point for Republicans in the
negotiations between McCarthy and President Joe Biden.

McCarthy said late Tuesday the CBO was 'totally wrong" and
claimed the agency "double—counted."

Amid the conservative uproar over the bill as cutting far too
little, McCarthy announced Wednesday the creation of a bipartisan
commission to study the federal budget to look for potential waste
to be cut.

On the other side of the aisle, House Democrats met behind
closed doors with White House negotiators for several hours on
Wednesday.

'In that meeting, | made clear that I'm going to support the
legislation that is on the floor today and that | support it without

hesitation, reservation or trepidation,” House Minority Leader
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Hakeem Jeffries said Wednesday. "Not because it's perfect, but in
divided government we of course cannot allow the perfect to be the
enemy of the good."

Several progressive Democrats have pushed back against
provisions of the bill but two key groups, the 100-member New
Democrat Coalition and the 46—-member bipartisan Problem Solvers
Caucus, have endorsed the deal ahead of Wednesday night's vote.

We continue to maintain that House Republicans need keep
their commitment to produce 150 for the resolution, that they

themselves negotiated. And when that happens, Democrats are

House Minority Leader Hakeem Jeffries arrives to lead the
House Democratic Caucus before today's vote on the debt limit
deal at the Capitol in Washington, May 31, 2023.© J. Scott
Applewhite/AP

If it passes the House, Senate Majority Leader Chuck Schumer
said his chamber would immediately take it up.

'Once itis the Senate's turn to act, | cannot stress enough that
we have no margin —— no margin —— for error," Schumer said in
floor remarks Wednesday. "Either we proceed quickly and send this
bipartisan agreement to the president's desk or the federal

government will default for the first time ever."
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A potential roadblock will be if a filibuster materializes, which
could delay the process for up to a week. Senate Minority Leader
Mitch McConnell's given his approval on the bill, calling it a "down
payment on more progress that's yet to come."

"When this agreement reaches the Senate, I'll be proud to
support it without delay,"” McConnell said Wednesday.

—ABC News' Trish Turner, Will Steakin, Lauren Peller and Noah
Minnie contributed to this report.

https: //mail.google.com/mail /u/0 /#inbox/FMfcgzGsmrCCfDZQ
VQQQAXHWGpkbqVfTh

. Salon

7 — Democrats make a deal to avoid a debt ceiling

disaster — but will they learn the real lesson?

Story by Heather Digby Parton ¢ 5h ago

Joe Biden; Kevin McCarthy; Marjorie Taylor GreenePhoto
illustration by Salon/Getty-Images© Provided by Salon

By the time you read this, it's possible that the debt ceiling saga
will finally be over. Senate leaders have said they have the votes
to pass it and as of this writing, Speaker of the House Kevin
McCarthy, R-Calif., is set to call for a vote on the package
immediately — and unless he is completely inept (which is very

possible), that means he knows he has the votes. Of course,
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anything can happen with this volatility slim GOP House majority,

as we learned during the epic speaker vote back in January. They

like the drama and we may get some yet. But at this moment it
appears that the deal struck by McCarthy and President Biden over
the weekend is likely going to pass on a bipartisan basis over the
objections of some on both the left and right, avoiding a default and
any ensuing economic catastrophe.

This agreement has left a sour taste in the mouths of
progressives who were led to believe that the Democratic
leadership in Congress and the White House had learned their
lesson from past debt ceiling showdowns and were not going to
engage this time. There is intense frustration in the Democratic
ranks over the GOP's repeated hostage—taking with demands for
cuts to vital programs while they behave like responsible leaders
whenever a Republican is in the White House and thus engage in
budget negotiations in good faith.

This time, Republicans got cuts to programs that help people
but a lot of suffering was left on the cutting room floor so they feel
cheated. Democrats got a reprieve from the next hostage crisis
until after the election and the world was spared a default on the
debt. That's really about it. Nonetheless, there isn't any question
that the Democrats will provide enough votes to get it over the line
(unless there is a mass defection among Republicans.) They aren't

terrorists and the default sword of Damocles still hovers.
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The Freedom Caucus, on the other hand, is having a temper

tantrum and whining about not having time to read a hundred—-page

bill. Or, at least some members are.
Related
McCarthy ally Marjorie Taylor Greene, R-Ga., has

been promoting the deal as a huge win and her cohort Matt Gaetz,

R-FI., has been playing the role of savvy insider, moving the
goalposts by saying that "if McCarthy tries to pass the debt ceiling
bill with Democrats and a minority of Republicans, he would violate
his deal with the Freedom Caucus when he became Speaker and
would trigger an immediate Motion to Vacate him from the
Speaker's chair." (It flows from the longstanding "Hastert

Rule" which holds that a Republican speaker doesn't put any vote

on the floor that won't pass without a majority of Republicans, even
if the bill would pass the House without it. But triggering an
immediate Motion to Vacate is a new twist.) Nobody's ever heard
of that "deal" before but it does help McCarthy if the rest of the
Freedom Caucus goes along with the pretense that this was ever
at issue. McCarthy still faces the distinct possibility of losing the
gavel if just one of his members raises that motion and four decide
to vote against him because Gaetz's feint notwithstanding, there
are a number of caucus members, mostly among those who were
holdouts against McCarthy in those 15 rounds of voting, who are
not happy with the deal.

The ringleader of the opposition seems to be Texas Rep. Chip

Roy who said it's a "betrayal of the power sharing arrangement that
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we put in place" and contends that if they can't stop the bill, "then
we're going to have to then regroup and figure out the whole
leadership arrangement again." | think we know what he's referring

to there. According to CNN, Roy claimed that McCarthy had made

yet another backroom deal that nobody knew about which would
have required a unanimous GOP vote in the Rules Committee to
vote out a piece of legislation so it could go to the floor for a vote.
That demand was put to bed on Tuesday when Rules Committee
and Freedom Caucus member Thomas Massie, R-Ky., voted to
allow the bill to go to the floor. Now the action is all in the caucus
as a whole.

But it appears that there are still several House members who
are at least open to the idea of removing the Speaker over this

agreement:

Related video: Debt ceiling deal receives pushback from
both parties (KGUN Tucson, AZ)
Now to Washington. Having secured A tentative deal to raise
These people are being helped by some of the presidential
candidates, none of whom were very interested during the
negotiations but who are suddenly against the deal.
Want a daily wrap-up of all the news and commentary Salon

has to offer? Subscribe to our morning newsletter, Crash Course.

Mike Pence gave a typically mealy-mouthed response:
"Congress' debt limit deal doesn't just kick the can down the road,

it uses Washington smoke and mirror games to make small reforms
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while weakening our military at a time of increasing threats from
foreign adversaries.” (The military budget wasn't touched, but
whatever.) Ron DeSantis finally weighed in telling "Fox and
Friends" that "our country was careening toward bankruptcy" before
the deal was struck "and after this deal, our country will still be
careening toward bankruptcy.” Nikki Haley, meanwhile, pointed out
that DeSantis had voted to raise the debt ceiling in 2018 and Trump
signed it into law, saying that "the best way to fix Washington's
spending addiction is to elect people who have not been part of the
problem."

The only person we haven't heard from as | write this late on
Tuesday night is former president Donald J. Trump, which is odd
since he has said numerous times that the GOP House should let
the country default if they don't get everything they want and "the
kitchen sink," too. You'd think he'd be out there slamming the deal,
wouldn't you? It's unusually savvy of him to be this cautious but
perhaps all the people and positions he's endorsed who have lost
have finally convinced him that his popularity doesn't extend to
anyone but himself. He could not care less about the substance so
why waste the effort?

We won't ever know what might have happened had President
Biden stuck to his original stance that there would be no negotiation
over the debt ceiling but considering how relatively docile the
Republicans have been with the deal, it seems pretty clear that
despite their caterwauling they weren't as gung—-ho to go over the

cliff as they pretended to be. There's a lesson in that somewhere
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but whatever it is I'm going to assume no one will remember it the
next time the Republicans take the country hostage again. And
there will be a next time.

If this deal accomplished anything, it was to guarantee that if
Joe Biden wins re—election but the Republicans hold the House,
we'll be right back here in 2025 playing the same stupid game. If
the Democrats don't abolish this monstrous terrorist weapon the

next time they get the trifecta, it will be unforgivable.

8 — Wicked game: Kevin McCarthy's debt-ceiling "crisis"

is political theater at its worst

At least Mitch McConnell admits the obvious: There will be no
default, and everyone knows it. So WTF is going on?

By BRIAN KAREM

PUBLISHED MAY 18, 2023 9:03AM (EDT)

JRE!

US President Joe Biden and Vice President
Kamala Harris meet with House Speaker Kevin McCarthy, Minority
Leader Mitch McConnell, and Senate Majority Leader Chuck
Schumer in the Oval Office of the White House on Tuesday, May
16, 2023. (Demetrius Freeman/The Washington Post via Getty
Images)

Longtime White House correspondent Brian Karem writes a
weekly column for Salon.

What the hell are we playing?
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House Speaker Kevin McCarthy, Senate leaders Mitch
McConnell and Chuck Schumer and Vice President Kamala Harris
all joined President Biden at the White House Tuesday to discuss
the looming problem of the debt ceiling.

Sometime in the next two weeks the U.S. could default on its
debt, supposedly rendering the nation in the eyes of the world —
and particularly its adversaries — an unsafe trading partner, a
pariah in the world community, a leper with spots, a nation in
decline. Fire and brimstone coming down from the skies, rivers and
seas boiling, human sacrifice, dogs and cats living together, there

will be plagues and mass hysteria ... real Peter Venkman end—of-

the—world stuff.

Prior to the meeting, Biden dismissed those apocalyptic
concerns and told the world that defaulting on the national debt 'is
simply not an option," adding that "policy differences between the
parties" were not an excuse for a drastic fiscal meltdown.

As he met with the vice president and congressional leaders of
both parties in the Oval Office, Biden smiled, smirked and
encouraged pool photographers to take pictures. "Hello, folks. Get
a good picture of all of us.We're having a wonderful
time. Everything is going well," he laughed. His smirk continued as
he dismissed an inane question from a pool reporter about the
nonexistent "crisis' on the border after the end of Title 42. "Yeah,
right,” he seemed to say.

As the president spoke, Schumer, Harris and McCarthy looked

as if they were emerging from a Thorazine—-induced haze. They
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were sluggish and quiet. Only Biden looked like he was having any
fun.

As recently as Monday, McCarthy accused Biden of actually
wanting a default, thereby pushing the nation into the abyss.

Actually, it was only Donald Trump, in his recent CNN town hall,

who publicly endorsed such a juvenile gesture. We might just have
to "do a default," Trump exclaimed. That angered many, but should
have surprised no one. Trump has a reputation for not paying his
bills anyway.

Maybe Kevin McCarthy was just dazed from the dizzying effects
of trying to manage the crazies in his own party while cutting a deal
with the White House. Maybe he just likes playing the blame game.
Maybe he's an idiot.

We might have to 'do a default," suggested Donald Trump in
his CNN town hall. That should have surprised no one: He has a
reputation for not paying his bills.

After laughing with and at the White House reporters, Biden
dismissed them while the shrill voice of a junior wrangler with
delusions of grandeur herded the press out the door. 'l don't have
any comment to make," Biden said, in direct contrast to the
comments he had just made. "We're just getting started and will be
available at the sticks when this is over."

McCarthy, McConnell and Schumer showed up outside the
West Wing afterward, with McCarthy claiming that the government
had 15 days to avoid disaster, "curve" spending and "grow the

economy." Yes, we all know he probably meant to say "curb'
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spending, but McCarthy — bless his heart! — has never been
accused of being overly sentient. He repeated the gaffe at least
once more. Some of us laughed.

He never once mentioned that it was the Republican majority
in Congress that put the country on the brink of default. He blamed
Democrats but neglected to mention that the tax breaks
Republicans gave to the richest Americans are a major part of the
problem. Maybe he thought no one would figure that out. Then
again, maybe he doesn't understand it himself.

Someone who actually does understand, along with Biden, is
Mitch McConnell, the Senate Republican leader. He walked up to
the reporters gathered at the sticks outside the West Wing and
made quick work of the controversy. "We're not going to default.
We know it. They know it," he said.

OK then. So what the hell are we doing?

That one's easy. Our political leaders are scaring the hell out
of the country for two weeks while wrangling over budget cuts that
could have been avoided if Congress had acted responsibly in the
first place. For the next two weeks the White House and Congress
will do this dance, with each side hoping not to give up too much
before they cut a last—-minute deal to keep the store open. They've
told us that much.

McConnell and Biden are veteran dealmakers, while McCarthy
is there to mouth the talking points of the fanatics. He's claimed he
wants to "'make a deal" for two months and is now happy that the

White House has appointed underlings to handle the debt
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negotiations. McConnell simply said he'll back whatever deal is
made, neglecting to mention that he'll probably have to broker the
deal that will save McCarthy's rancid political hide.

All this game-playing either goes over the head of most
members of the press or we're just playing along ourselves. | only
say that because of the recent revelation that a member of the
White House press corps recently supplied questions to the
president ahead of a press conference, thereby turning the event
into a scripted reality show. Maybe that's what we're all seeing right
now — a political spectacle that mocks reality.

We were at it again on Wednesday morning, with reporters
asking meaningless questions about "red lines" in the negotiations.
As often as the Republicans and Democrats tell us they won't
negotiate through the press, that doesn't keep us from trying to get
them to do exactly that. No one asked the obvious question: If both
the president and the Senate minority leader say that defaulting on
our debt is not an option, then what game are they playing? We
keep hearing how failure to reach an accord will be disastrous,
while both sides say, out the other sides of their mouths, that such
a failure simply won't occur. So the induced fear of economic
collapse is a diversion. But to what end?

Our political leaders are scaring the hell out of the country for
weeks while wrangling over budget cuts that could have been
avoided if Congress had acted responsibly in the first place.

Meanwhile, Biden is headed to Japan for the G7 annual

summit. He's gotten criticism for leaving the U.S. while negotiating
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the debt ceiling crisis, but National Security Council spokesman
John Kirby told reporters on Tuesday that the president can walk,
talk and chew bubble gum at the same time. So he's apparently
capable of handling both the G7 summit and looming global threats
from Russia and China, while simultaneously working the debt
ceiling talks from the other side of the world. Then again, Biden is
also canceling part of his trip — to Australia and Papua New Guinea
— to come home and deal with the debt. So which is it? He can
or can't handle both simultaneously? It's just another sleight of hand
and twist of fate.

According to several members of the president's staff, along
with foreign reporters, representatives of the G7 nations and a few
stray members of the press corps and general public who are still
capable of rational thought, our partners and allies have "expressed
no concerns' about the U.S. paying its debt, "but they all certainly
realize the importance of the issue to our credibility and leadership,"
as | was told on background. If our allies aren't expressing any
concern, then why are we? Again, it's an eminence front. It's a put-
on.

It's as if we were watching an underwater ballet performed by
circus monkeys on acid. After four years of the abnormalities of the
Trump administration we have returned to the usual game playing
in D.C. lt's almost as if we can't handle the mundane aspects of
negotiating with a common goal in mind. Of course we won't
default. Both sides agree on that. Wait — both sides agree? How

is that possible? The fun for them is in arguing the fine details —
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not the big picture. That's quite a change from the Trump years. It
almost seems ... normal?

Advertisement:

As for the press, after four years of being hounded, threatened
and subjected to an acrimonious bully with no understanding of
reality or established political protocol, we've all taken a dive for the
appearance of normalcy generated from the White House and
exemplified by these crisis negotiations with Congress — over what
both Biden and McConnell insist is no crisis at all.

Got it.

But this fantasy is not reality. On Tuesday, Rep. Gerry
Connolly, a Virginia Democrat, reported that two of his staffers

were sent to the hospital after someone came into his district office,

apparently looking for him, and attacked them with a baseball bat.
Politics in this country is now a contact sport. That is reality.

Donald Trump — a name which will live in infamy or, better still,
not at all — continues to push division, screaming that he's been
framed, railroaded and treated like a pariah because he's our
savior. He continues to foment violence and anger while his cult
acolytes are all too happy to dish it out in his name.

Advertisement:

Election results Tuesday gave us more signs that Trump's

influence is waning. Republicans lost high—profile races in

Jacksonville and Colorado Springs. 'lt's a hopeful sign that the
political tide is turning against MAGA extremism," tweeted

Democratic operative Jon Cooper.
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But in Kentucky, while Democratic Gov. Andy Beshear easily
won renomination, the Republican he'll face is Daniel Cameron —
endorsed and supported by none other than Donald Trump.

Cameron offered a "big thank you' to Trump at his election—
night party and capped it with a claim that sent chills down the
spines of voters, as well as a loud round of guffaws. 'Let me just
say, the Trump culture of winning is alive and well in Kentucky,"
Cameron said — without a hint of irony in his voice.

We can only hope Donald Trump's "culture of winning" does
continue, not just in Kentucky but all over the country, where people
are waking up to the reality that Trump's winning amounts to a loss
for all of us.

Advertisement:

When that finally happens, the question, "What are we playing?"
will again be one we can ask without fear that our country is
unraveling before us.

Wicked game: Kevin McCarthy's debt—ceiling "crisis" is political

theater at its worst | Salon.com
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