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“The content of this report does not reflect the views of the Economic
Advisor website, and the website does not bear any legal responsibility for
any decisions made based on the information published in it. It does not
constitute an offer or encouragement to buy or sell any financial assets,

despite the website's confidence in its management.”
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M E A K Weekly Economic Report No. 543,
Syrian Economic Issues - Currency Exchange

Prepared by Prof. Dr. Moustafa El-Abdallah Al Kafry

This report s the result of monitoring economic media and the internet. It is provided
to academics, economists, decision-makers, and followers to facilitate access to economic
information.

Some of the information and data in the report may require verification by an expert
or specialist, as it may not be sufficiently reliable. Please assist in verifying this information
and citing the source to ensure reliability. The author absolves themselves of
responsibility for any inaccurate or misleading information in the report, as the source
cited at the bottom of each article is responsible.

Note: Please inform me if you do not wish to continue receiving the report so that
your name can be removed from the mailing list. Thank you.

I hope you find the report useful.

Download link for the report: http:
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Ivan Kusov: the Minister of Education and Science of the so-called Luhansk
People’s Republic and tasked with “helping our educational institutions to
seamlessly blend in the educational system of Russia™ by Pasechnik -
leader of the LPR

Yevhen Balytskyi: the Russian installed head of the so-called Government
in Zaporizhzhia, who has been supporting the Russian invasion since March
through public statements of support. In August, Balytskyi reportedly
signed a decree to allow a referendum on Zaporizhzhia joining the Russian
Federation

Evgeniy Solntsev: the Deputy Chairman of the so-called Donetsk People’s
Republic

IMA Consulting, branded "Putin’s favourite PR agency’ has also been
sanctioned. IMA has reportedly been awarded the contract to manage the
public campaigns for these sham referendums — both to support their
implementation within the four temporarily controlled territories and spin
their false legitimacy back in Russia.

, a security documents company known for its monopoly on the
production of ‘tens of millions’ of state documents including expedited
passports in the temporarily controlled territories, has also been sanctioned.

Putin continues to rely on his cabal of oligarchs and selected elites in orderto
fund his war. Other high net-worth individuals have also been carrying on
business in sectors of strategic significance to the Government of Russia
while it has destabilised Ukraine. Today a further 3 individuals, oligarchs and
high net-worth individuals alike, with a combined global net worth estimated
at £6.3 billion, have also been sanctioned for supporting or obtaining benefit
from the Government of Russia and operating in sectors of strategic
significance. These include:

God Nisanov and Zarakh lliev: known as the ‘Kings of Russian real estate’,
and with a joint global net worth of £2 billion, the pair own and control the
Kievskaya Ploshchad Group, a major construction company operating
across Russia

Iskander Makhmudov: President and founder of Ural Minina and

Name

Tdentifying information Statement of Reasons

12,

JSC Goznak
fRussian: AQ «Tonaxs)

Russian stane-owned joiat-stock company sesponsible o the
pnanufacturing of security products inchudmg banknates, coms
tamps, ideatity cards, secuce documents, state orders and medals As

Iaddress: 17 Mytaaya Stseet, Moscow, Russian
Federanon

[Fype of entity: Toint Stock Company
Place of registration: Russian F
Registration mumber: TIN
Principal place of business: Moscow, Russian
Federation

ther assoctated entities: Government of the Russian

Federation

such, JSC Gozmak is responsible for printing all Russian passports,
disributed in the d f Ukraine.
fncloding the Donbas, as well as military documents for Russia‘s
Defense Sector, The distribution of passports plays an important role
fn Russia's amemapt 1o “russify” and destabilize Ukraine
SC Goznak s therefore responsible fo supponting, materially or
fnancially, actions, which undemmine cr threaten the teritorial
pntegrity, sovereignty and independence of Ukraine

l6.10.2022

113 ISC VA Degtyarev Plant
YRussian: 0AQ «3apax e BA. Terrapesar)
falias Degtyasev Plant

YRussian: «3apox mueme Jerrapesas)

flias ZiD

YRussian: s3ullx)

Wddress 4 Truda st, Kowev 601900 Viadsmr regicn,
Russian Federation

[Telephone: +8 (48232) 9-12-08

IWebsite: www.zid 1w

Email: zid@zid ro

Masociated individuals: Alekeander Viadimisovich
[Tmenov

A defense company whach provides weapons 1o the Rissian Armed
Forces. It manufactured Igks MANPADS, 0M116M “Refleks’

fasd SM120 “Ataka” missiles and 3UBK20 missile Laueichers that
pwece used by the Russian Armed Forces during Russia's war of
hggression against Ukraine.

Degtyasev Plant i therefore responsible for supporting, materially of
financialy, actions which uadenmined or threatened the territorial
fntegity, sovereigaty and independence of Ukraine

l6.10.2022
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DEPARTMENT OF THE TREASURY
WASHINGTON, D.C.

‘OFFICE OF FOREIGN ASSETS CONTROL

Russian Harmful Foreign Activities Sanctions Regulations
31 CFR part 587

GENERAL LICENSE NO. 98

Authorizing the Wind Down of Transactions Involving Certain Entities Blocked on
June 12, 2024

(a) Except as provided in paragraph (b) of this general license, all transactions prolmbited
by Executive Order (E.O.) 14024 that are ordinarily incident and necessary to the wind down of
any transaction involving one or more of the following blocked entities are authorized through
12:01 a.m. eastern daylhight time, July 27, 2024, provided that any payment to a blocked person 15
made mto a blocked account m accordance with the Russian Harmful Foreign Activities
Sanctions Regulations, 31 CFR part 587 (RuHSR):

(1) Aviatech FZC

(2) Beijing Deepcool Industries Co., Ltd.

(3) Guangdong Pratic CNC Technology Co., Ltd.

(4) Jomt Stock Company Uralredmet

(5) Joint Stock Company Goznak

(6) Lumted Liability Company Elga Stroy Mming Services

(7) Limited Liability Company Elgaugol

(8) Limited Liability Company Management Company Elga

(9) Limited Liability Company Koulstar
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OF AC

Office of Foreign Assets Control Sanctions List Search

Specially Designated Nationals and Blocked Persons list ("SDN List") and all other sanctions lists administered by OFAC, including the Foreign Sanctions Evaders List, the Non-SDM Iran
Sanctions Act List, the Sectoral Sancions Idenfifications List, the List of Foreign Financial Institutions Subject to Comrespondent Account or Payable-Through Account Sanctions and the Non-SDN
Palestinian Legislative Council List. Given the number of lists that now reside in the Sanctions List Search tool, it is strongly recommended that users pay close atfention to the program codes
associated with each retumned record. These program codes indicate how a frue hit on a retumed value should be freated. The Sanclions List Search tool uses approximate string matching to
identify possible matches between word or characler sirings as entered into Sanctions List Search, and any name or name component as it appears on the SDN List and/or the various other
sanctions lists. Sanctions List Search has a sider-bar thal may be used to set a threshold (ie., a confidence rating) for the closeness of any polential match retumed as a resulf of a user's search
Sanctions List Search will detect certain misspellings or other incomectly entened text, and will return near, or proximate, matches, based on fhe confidence rating set by the user via the slider-bar
OFAC does not provide with regard fo the any spt rating. Sanctions List Search is one fool offered 1o assist users in utiizing the SDN List
andfor the various ofher sanctions lists; use of Sanctions List Search is not a suhsmule for undertaking appropriate due diligence. The use of Sanctions List Search does not limit any criminal or
civil liability for any act undertaken as a result of, or in reliance on, such use.

Download the SDN List Sanctions List Search: Rules for use Visit The OFAC Website
Download the C; lidated Non-SDN List Program Code Key
Details: &

Type: Entity List: SDN
Entity Name: JOINT STOCK COMPANY GOZNAK Program: RUSSIA-EQ14024
Remarks:

Identifications:

Type ID# Country Issue Date Expire Date
Registration Number 1167847225281 Russia
Tax ID No 7813252159 Russia
Secondary sanctions  See Section 11 of Executive Order
risk: 4
Target Type State-Owned Enterprise
Addresses:
Address City State/Province Postal Code Country
D. 3 Litera G Saint Petersburg 197046 Russia

Ter. Petropaviovskaya Krepost

Back

SDM List last updated on: 821/2025 12:31:01 PM
Non-SDN List last updated on: 6/30/2025 4:43:36 PM
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M E A K Weekly Economic Report No. 543,
Syrian Economic Issues - Currency Exchange

Prepared by Prof. Dr. Moustafa El-Abdallah Al Kafry

This reportis the result of monitoring economic media and the internet. Itis provided
to academics, economists, decision-makers, and followers to facilitate access to economic
information.

Some of the information and data in the report may require verification by an expert
orspecialist, as it may not be sufficiently reliable. Please assist in verifying this information
and citing the source to ensure reliability. The author absolves themselves of
responsibility for any inaccurate or misleading information in the report, as the source
cited at the bottom of each article is responsible.

Note: Please inform me if you do not wish to continue receiving the report so that
your name can be removed from the mailing list. Thank you.

I hope you find the report useful.

Download link for the report: http:
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