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Prepared by Prof. Dr. Moustafa El-Abdallah Al Kafry

This reportis the result of monitoring economic media and the internet. Itis provided
to academics, economists, decision-makers, and followers to facilitate access to economic
information.

Some of the information and data in the report may require verification by an expert
orspecialist, as it may not be sufficiently reliable. Please assist in verifying this information
and citing the source to ensure reliability. The author absolves themselves of
responsibility for any inaccurate or misleading information in the report, as the source
cited at the bottom of each article is responsible.

Note: Please inform me if you do not wish to continue receiving the report so that
your name can be removed from the mailing list. Thank you.

Download link for the reportin PDF format:
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In May 2023, International Monetary Fund (IMF) released a Departmental

Paper titled "Trade Integration in Africa, Unleashing the Continent’s Potential

in a Changing World” This article is a commentary on this Departmental

Paper.

o Sl Jobiall pamag 2, 381 8,00l 8Ll Blasl (e ol Bly2gas) - 7
54 . e Lasy 81 Joog umn
zlall e eyl dadl 2alsyy Aslidnadl 4,681 Aaall slaail ae Luolss
5yl 2,551 Al G| it (3l el Aot Auppanl! oty ol
A5 n L (8l i) by lnd SLEYY SN 5 Al 81 5,0
o ol Joliadl ez 1Sy 8 ,oed 8y lmtll du8las] e culaglall 350 (e ¢ gyl
i, 3¥1 8,811 e aloglall 5,1 Tasls, 4,881 Joudly yume
58 4,a:,891 ¢yl oo Byl ibigius §Las)) 9 Liduydl § oul8Y1 JolSI -8
Ly 81 (8 CraniSOl (o8 Lol Jit oLy 81 @ JMaradl) Jo¥! olgiadl die
SEze 1ia o Laaidly (6 sLard¥) gl fosand At I 8151 4 |guae! (il
(A ol LIl (1963 sle (3 4uas, 8] umoll dabaio LSAT § dndlo By
7 3 a1 Joudl il sliazdl LWl g5 o . "Lds 8] JLiapl -9
Lals Ty LedVBsle) (ayiy Jlisle Alas ) shidly Joull dolas Lo i€
Jlisle sz (Sopad) Ayl 9y e il Jliyle Auad Lo dalaia (§ dpal)



M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl A dall ahaias g€l Miwy)

W3y iz oo Ll slasdl slug 2slill Allall Cpmdl dipes b slec] J) Les dus
A Ashall (9,811 ¢ das> ] A8LSHL 4y Audse Slid @i Ae
82 el @Jlall 2udg Las 8] (v uoliat8¥] 59omall iciuiagigs¥l - 10
Ly e 1S calin Lyl §7g sbamd¥) aoatll o] crusagisSo¥l Alme L8
@ 25al Cad o (yn Ll 35 e Blolaadl a8 e Lids 8] w6l o s oLl
e 39l ¥ agull Lanydl 3 Jsudl cbstus cmpal (Jlea¥l el il
Lol 3y @ Js ) Slgis




M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa EI-Abdallah Al Kafry T3 A dal) ilhiae el S

2025/554 w3, £ocadl s3lard¥l yaill oy o
44,891 Joudl ol sLazdl
&SIl ) sall alama 5orSudl Sl sloc)
M E AK Weekly Economic Report No. 555,
African economies
prepared by Prof. Dr. Moustafa El-Abdallah Al Kafry
30 November 2025 « Ll 4,43 30 usdl

FYVVYVVYVVFVIVVNFY

222222
Losleo oo yally Yol yima.. 2023 U5 &uasy 831 ol slLiazd ¥ 48T -1

202405 3Lyt il 7,5 :MOHAMED sisJ!

Sdall delylly oalally 3Lally Loaull 13 § Ley bl dands cilg)d uxleny
3 oy oS0 Aadall g A oo g0 ShLAN (G2T (pe prad (ud,8Y1 5,601 L8
e palatlly Zoepnll Aol Ll Gotue G5 9« ,aall HLATY cums 80 90
J31 oo Lalar Bsslisugamell c¥gmnll oo atally 3,831 8,060 8p0 ciedl
oo ala 12 32 an, 881 sLazd¥l Sy ells o2, @Il ot (e Teles gLl
dlgy 23 any dioydy diliuxd sualy degils ek Cus (Alall sLazdyl
JI ALY &y sLazd ¥ Blgludl aueg yaall Jie S Silyaes Las, 881 slLaza¥l|
Bl (any § 8 eradl clelily dld) @byl o Y]

13z B slazdl 1503 4@, 891 Joudl (amy add cabamdl ells 599 o)
(531 Al lam) e Al Addly Lo loaSll e c¥ls § tasg
Slellad § 1505 didag Adgally Auaald 8ylall § 5505 Las, 881 sLmza ¥l i
oty eelatll usal §patue 3¢ Ul cllia Lo leiSally AU clonsd! Jio
A obard Y Aaiadl 359 Jaadl (o yd et Adlaall o)LL

Bydee (ST (K050l ¥90 sl 104.32 ) ¢ Aladl Jlea el msld) iy
dazall ALkl cu ) (oL (Ll comall (S a1 Bumall ¥l (g Joo
LY pad s 03,01 U3 (40 %66.97 ) Juos Lo 1S oLl Ll cLuady3

—6 =




M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl ) dall il HgSall M)

26.95 I ey me @il 2023 JUs @Ilall § slazsl ST 2 280,31 szl
1038 %2.8 as,3Y 1 slard¥l ISy . Lladl slaad ¥ a, 1S5 ,01 JSCAT 95 (gl
A ¥l 2@, 8¥ Joll aeer Jleo¥! (=l mldl ey (Alall sLazd¥l o
§2023 M5 30, 3Y) ol slazd¥| ST 2 L 13) Yo (054055 2.93 ) ranailly

2023 M5 d4as, 891 ol slazd¥) 4ST

398.4 ) Jums Jloz e il 2,891 ol 5LaiBY) qe s § pimn yoiud
Sbdsddl 02).2023 s aye  sbaidl ST dl clliS muadd Mg 5l
e Abslell yime ceelbhial clyiw sue die U landd @I & slazdl
Slaid¥l anlys el piy oS3 @l § slazdl cpues ST s Lo slazdl
el die SN s az s ST 529 Al idl (e %164 Ly Gl
e

iy 549 5lle 390 Jlozey sudy Jlaz] (oo il Lz Aol iy iae 32305
Laslere) 2l « S aly59 A slatdl ldas Lay,al cye ablell Las,831 all)
e 5lally badll Hlawd § spered) cldaall wad @I Ladly 5l e JSII
Lol 8hall 6 yan cdlile Lasydl Jlod Gotus e Alladl Goudl Sotus
2023 Lo A4 8) =l 2lazdl 10 58T s Lagd copall @3 L5151

s,

& Y93 5lile 476.7 (10 %16.4 Lewdy Jlaz¥! el milidl 21,5 2023 M5
il ytun e (ST Ay az |y Gy dadzs Yoo 5lile 3984 ] <2022
Fuyd] 3laidl aST jan et 4as,8Y1 ol sLaid¥l oyuas Ul @) Al
SLazB¥l Jlez] (e %14.02 Guall slaid¥| Jiey Lz axli aa 2023 s
(ALY

loazs2.

Ly S 2z s il s o grzmadl sLatd¥L dags) 2023 L (S5 ol
Jlezdl el bl oy s 8] sliatdl 48T hpe e Uy badual %18.3
Lonzs Of oy . Syl 95 5like 477.3 ilaa 2023 IM5 95 5lile 390 (G pzeal]

-7 =



https://www.ieconews.com/2023/12/top-20-largest-economies-in-the-world.html
https://www.ieconews.com/2023/12/arab-economic-performance-in-2023-ranking-strongest-arab-economies.html

M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl ) dall il HgSall M)

o paadl BLall J9o 4281 (po dad o8 28N § My (4219 ¢ asy8) slatdl 4ST L
sLaid¥l Jiey oy all 1.74 =l @l (o 8l o> olxs ¥ cos
- At sLatd¥l Jlea] (e %13.72 g pzadl

L3l giz 3.

Bl palasi) J) 512023 I LaleSi) as,d cigizd) sband¥l o s
dl <2022 3 Mos sldke 405.8 (e %6.15 Awdy <Ly d1 gz Jlaa¥l el
oo %134 Ld Jiay Gasydl gl slaid¥) musl cus ¥es 5Ll 380.9
(Ad¥! slazd¥l Lz

Sl3=t14

&1l Lol ookl il o (L8136 sLiatdl aST sl 315l pzas
2241 112022 M5 Mes 5Lds 1919 (e Jawml 2023 JM5 %16.7 duds g
e JolSL setiay o Layy | aliaidl 5515l sLat8 ) piay 2023 (§ ¥ss 5lide
slaid¥l Jlea) oo %7.89 A g il5l slazd¥l Jiay Slally Laadl cilyslos
(A

Logsd]S.

Bl Jiog cu> 2023 IUS Ju> a8 (6 5Latdl goi Buds Lugul] cuellawl
lia 2022 3 Moo 5lle 126.7 Jolie M9s slibe 155.8 ) Lssi¥ Jlea¥! Al
slaid¥l Jiay olasadl ByEN 3 ga3 AST %23 Ay I9ad 2> Losgad] o0 G
(A slaid ¥l Jlax) (e %5.48 Lwd sy

s,4L16.

celbaial e 3Latdl AST els g Asdl slatsl ;ST juslas cuyill uas
g a8l Gorall e 4, olatbl 5348 3ua=5 Grsalll Guadall s sl
IMs e deliall @sMall ‘3 S Ll e S S8Vl L blad T
Sl Bl ga> laney ihload! 5 Aslaadl deluall calilall elial delin
Jalia 2023 3 Y93 5lde 147.3 ) oy > %9.8 daady g il JLazY!



https://www.ieconews.com/2023/12/arab-economic-performance-in-2023-ranking-strongest-arab-economies.html

M E A K-Weekly Economic Report o) salay) il dg o

Prof. Dr. Moustafa EI-Abdallah Al Kafry T3 A dal) ilhiae el S
JLw.\ oo %519 dud gg)_i.l.l slhaid¥l Jiay 2022 JMs Moo Ll 1341
L_,a;_)s;’\ slhaidY|

Lis7.

Lzl bl Ll @ caralall a1 0y Loy 3T LajSe e LS dladl>
& 93 Hlde 112.7 112022 IM5 o5 slke 1134 (0 Jassl %0.6 duady Udg
(Ad¥ 3laid¥l Jlaz] (e %3.97 aid (ST sLazd ¥ Jicy 2023

Ygail8.

I 95 5Lke 106.7 ¢y Jas] o %12 Joai¥l Jlea¥l bl w5l anlys
2l Bodise 5 Jodl clidl ildaas s 2023 § ¥9s 5Lk 938 ) 2022
(Ad¥l slaid¥! ez (0 %3.3 dad Joai¥) sLatd ¥ Jiay . Jol

Lal5s9.

e A alaid¥l ) (e %2.96 A Gl slazd¥l Jie
i Bedzed Gl slazd¥l g laial  Joadl aadl Gouiue 9 Joull clidl cildass
%11 Jo3¥! Jlazd) bl bl (o o 2a ] d) I s

o %134 udy zladl Jolad Jlea¥l sl w5l (i 15lsays <68 10.
Sldase > 2023 § Mos slde 79.4 (1) 2022 UM Mos slike 70 (o Jax)
dlez] (00 %2.8 Laid 7 Ll Jo> L sLianzdl Sy . Joaldl daill Bootim 9 Joull clid]
(ALY sLazs¥|

oo Jus Lo sy 3¥) slatd¥l Jles] oo %72.72 Jos 5ydall sda Jies
4,891 Bylall cdlile auas 81 §ylall Ldusd &) @S0l & alaad¥l 3154l
connsdl Sl cny cye 358,51 pady b olatdl dalsws

https://www.ieconews.com/2024/01/largest-african-economies-in-2023.html

2024 Lzl bl bl Sladss o Liasydl 3 ol slaidl 10 (el -2
Sl il
2024 4)L07 (Ailu> alda



https://www.alaraby.co.uk/taxonomy/term/19997

M E A K-Weekly Economic Report o) salay) il dg o
Prof. Dr. Moustafa El-Abdallah Al Kafry AN A 2l alaae Hgi€all M)

2024 Loy ol Lo Slslaisl 10 lci

2024 0 309 Jukaly JWoo | laall 2001 Clesg
401
395

01 gk k) ) ——

200/03107 | (51, s s pprapg
S gl o slale T4 LS e il a1 i, 391 3Ll Jgo ez
- . 7 £ - - ol . -
o8 slaidyl @‘LA.H ] (] Qﬁj A.a.Ub s 3 Las u.«..l'.‘
oo Ay d¥1 Joull 2024 alat Jlex¥l bl mldl ciladss (o SLladl ola
- Py 2 - JE . . - - 1 “
cdpand! Aol Eos o L_g_pﬁ\ & K N] J\Si Lo LS Ll,a.')ﬁ g ES:
Slzlly simng Linzms Lelis
https://www.alaraby.co.uk/infograph-media/%D8%A3%D8%B9%D9%84%D9%89-10-
%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D8%A7%D8%AA-%D9%81%D9%8A-
%D8%A3%D9%81%D8%B1%D9%8A%D9%82%D9%8A%D8%A7-%D8%AD%D8%B3%D8%A8-
%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA-%D8%A7%D9%84%D9%86%D8%A7%D8%AA%D8%AC-

%D8%A7%D9%84%D9%85%D8%AD%D9%84%D9I%8A-
%D8%A7%D9%84%D8%A5%D8%AC%D9%85%D8%A7%D9%84%D9%8A-2024

(Awly) gl ladigry dilydige sohas .. Lasy8¥| slaad i elal-3

Qﬁ .

Lkl 2, 891 byl AdS e Lkl 5Laz8 Y1 3lial iyl Lo y3AL
2020/03/29 3 alall daol> —

sbaid¥l ol dge Sotun e a3l alazd ¥l elol wlyehas 380]1 sia ais)ys
Leads B3lsll 3oy piiatll Juang § sbatd¥l goill Juas Jis wladl S
Bylmadl eloly yalll qua¥l Hlatiludl cladasy Aladl Juasg ,aall ;d5ag cradl]
3 & 2Laid¥l oYl lades Tasls 2020 s> 2015 (e 5N & Aumylilly Aidl
A Holell oy oy IS (0 Josegilll J2Y)

- 10 —



M E A K-Weekly Economic Report
Prof. Dr. Moustafa EI-Abdallah Al Kafry

ESORERIS R REFIN
AN ) 2l ilaaa g€l MY

L8 e 8,lTs Aladl slazd ¥l elaf Yo
eyl LarlBly Lyl 8 g sLatd¥l gaill Juae selas ols

Loy 3l 8 aoliedl cradly AW Aaoliaed g einintl] ¥ an yolas -1l
Sl bl 5oy Ay 2y Aoyl Byl el glas -layl,
Lol 3] bl a1 letiud] culadus jghes -tluals
Wl dly slsludl peg Haall ol tga ek -Tusle

L ypall @ IB¥1g L, 31 8 Jasogill U213 geidl iladgs -laylas

Leds, 81 e o, Sladl slazd¥l AR
%3.2 1 2017 sle %3.1 g Ml Jlea¥) el bl sa5 Jtas pasy) sl
o9 LS 2019 ale M5 souzll s e Tyatue Jay o) adsill ey 2018 ole

(1). w3, S

(2015-2019) Jlex¥! oek) il gas Juas (1), JSCa

»
1

¥
U

worp of ol o e
b

o b

—

: =SS

Aalldt ] gt

—

il Jga @ e Wil -

201

201

2017

Sy

2018 018

Source: Economic Commission For Africa (ECA), Economic Report on

Africa: Fiscal Policy fo Financing Sustainable Development in Africa, (Addis

Ababa:ECA, 2019)P.3

3 Byl=illy HLeiiludl lbgiun § wlygladl Lladl sLazd¥l 3 ool 35c a8y
slawd g lasy) go5s o adsall o clliS ucliall &l slazd¥ly dauzill Joull

- 11 —




M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl ) dall il HgSall M)

Slaid¥l § gl yazwl aal i, 8Y) claball e JSI Cdlall 3L J) aleddl
kg %44 goi Jdas wic (2017-2015) siall s duelidly suclall ol
il @ I Cdladl el 8 Lae s Toas (Y1 (2 Bucliall Lgadl ool sLaza |
citeuy 2018 ale %6.6 J] 2017 ale %6.9 (o mall § seidl Jaas a2l Loy
ale %4.8 p0 Alladl Bylxddl § gaidl a3 () dinall Slyoliall gai Cangs
sty (ileSSly Aladl HLadlad) anly s 2lldg 2018 ale %43 J) 2017
sLazd ¥l 3l dls Lasydl JI JUI ey lasas ols Jalby cadball Jagerll Loy
o) obaidYl ae ouall Bylxtd adsall (e llayl 0G0 adsill oo Al &l
il Bigll sbols ey geill § perad OF gy Jssladly cntiz ¥ Jie Sucbliall
Lonaill ol slaid ¥l § esadl o ias plasy) ) A8lallg 985t slawd ¢ Lasy) (6o
2zl oo el cllds (2018 ale I bl &l slazd¥l (asyg sucbally
ool Lt Jiay JW oly iladas § adsall az il o) .omall & Gl sl
Jodl zlimsg Lrausg Ogaadl 24T 25,5 0 a8etd s 3uds, 831 ol sLazdY|
ColS 2l S Slaolindd! (po cnlin guie e Laslazel cruces J) 2uas,8Y)
Sldass Adladl igetll bogyad B dd] dsluad) o Mas JSI 3uas of 3L
JW ely ladsy qindl 8yl e

Lee yall @ I¥1g Liaoydl § g 2Lt gl Jume sekas (ols

a1y Cu (2018-2017) BAall U5 Las,dT (3 g sbaad¥l goill ol ual
w30 LS 2018 ale %3.2 Jamad) 2017 ale %3.4 (o (s sLaid¥l gl Juns
(2)pd, Sl

Lualidh ol alaz8Wly Las, 31 § Jlea! el il g Jaas (2)d, JSa

—12 —




M E A K-Weekly Economic Report o) salay) il dg o
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl A dall ahaias g€l Miwy)

allall o e LI 5 ALSTN LSy i @ Ly i @
sl 35 casia @ L i s (B

-1 L8]
& (sa — as
5

==
1
=
=

2015 2016 2017 2018

=at i

Source: Economic Commission For Africa (ECA), Economic Report on
Africa: Fiscal Policy fo Financing Sustainable Development in Africa, (Addis
Ababa:ECA, 2019)P.4

MTOA&L«JUMT glasyly Aladl Cllatl 3Ly Jie dua el Jolgadl colS udg
Do) § cdies wad ad=ll ol bl ‘L_La_péi Q soill daclal ol
g LS (oladl M@l bgius § Loty Aol Al cilegydn § Hletind]
(3)pd, s

(2015-2019) s 541 § (5 sbazd¥| gaidl wlisSa (3) el S

— 13 =




M E A K-Weekly Economic Report
Prof. Dr. Moustafa El-Abdallah Al Kafry

ESORERIS R REFIN
Gl A dall ahaias g€l Miwy)

GOP jal —@- el gyl Sl LY M) @ Sl il @ Lol Sy @

4
E 2
: ®
'l"i 1
£
3

0

.
-1 2015 2016 2017 2018 2019
il gheall

Source: Economic Commission For Africa (ECA), Economic Report on
Africa: Fiscal Policy fo Financing Sustainable Development in Africa, (Addis
Ababa:ECA, 2019)P.5

Bz Jsi> SlBLAIST pe Bols Taaill 715 3L coliaddl 5. o (pal33 B
e 315l Byad 3as, 891 Joudl § saidl Jas Jlia ¥y Asloll Lkl (39,1 Uiy
G Aalal Shlatiadl (po wssay Logeat igd Jliiadly LisSs Lugasls zladl d>Lu
2018 ple %3.2 by g asy 891 slLazdV) gas Jame (S5 @y cdimadl il g Uad
of tus (6,31 Laluradl paid] Colual 3L Gados of Laall e slasll Lo
B e %25 aly ) Jld! Lalgiuae ore olleiludl 505 J] 4o lx Las 81
el Lol By il 501 Sgiall oo J3T 2y 525 (GDP) JLa¥l el
Lo Lus, 8 G ol Al 7ol Oly Aam LYl G Leldiuns 8oby &Blus] (e ¥y
I %2.4 (y0 Lidsydl § geid) pmlis] cax |y ual « GDPJI ¢ (%35-30) o
Lo wgill oo JBT i (29 (2018-2009) 548 M5 %0.3 11 (2008-2000) 554l
Geidas ] 2uas 891 Joull 7 i LS (2017-2011) 401 M5 %19 4y i1 ALl
(D) gty 2ualexe¥l (pa it oo LeSas G Al ) 2L

e yall 43,891 @ JLBY 3 ¢ 3Lard¥| gaill c¥uas ekas

- 14 —


https://pharostudies.com/%D8%A3%D8%AF%D8%A7%D8%A1-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%A3%D9%81%D8%B1%D9%8A%D9%82%D9%8A-%D8%AA%D8%B7%D9%88%D8%B1-%D9%85%D8%A4%D8%B4%D8%B1%D8%A7%D8%AA%D9%87-%D9%88/#_ftn1

M E A K-Weekly Economic Report o) salay) il dg o
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl A dall ahaias g€l Miwy)

L8 ¥l gaill June § Lelasy) 2a, 881 due a0l @Y (o M cilmso s
G gizelly Jladdl Lol Lo, 391 Coyadly asgdly 3,1 (22018 ale IS
¥y (2017 slay &lae 2018 sle JM5 (5 2LatdY! gaill Jone §laz |5 Moao s
%6.1 &l 53 Jean Jzee Cugs Toas g5udll £,a11 @lBY) 5o A, 881 3,201 I,
Silegydn e alall 3lasyl 5oL5 el § daedy 2018 ole %6.2 | Juo99 2017 ole
(4) 08, Sl 8 iage 9o LS el Cdlall 85039 Ay dudd)

A 891 Ape yall @ IBYI 8 Jlaa! el mldl gas Jine (4) 08, U

L et @ Wil gt @ Wi @
i @ W dias @ 2 oo

7
6
= s
5
b a
‘1,— 3
fii 2
f;'. 1
.F“ 0
|
2
2015 2016 2017 2018 2019
_.13.'._'1

Source: Economic Commission For Africa (ECA), Economic Report on
Africa: Fiscal Policy fo Financing Sustainable Development in Africa, (Addis
Ababa:ECA, 2019)P.6
Gy oo IS i ill Sl paill 3 il wl8¥) @ paill uSaif s
Sl G B sl Aol (08 59390 Lol (I gy Lilisg 13959 LSy Lugadls
Brddl 3 satll e ol pllasll o Zebsll 155 Y5 (%3 e Sy o5 Juiae
O & Slaaslly Aeliall (£115 § lawgs ia> ual dl guledll clxlly a8
oo S @bl g laall OIS uad cpaandl g lhad Lol (Lilsiag sl g LkiuSs Logall o
e asSadl Bl 8ol o) Jauesly Iwileyy yadeany dubolydagull saus)
Lugsl oo S @ blaally mleLad¥l g Uad 3 anyudl gl dmeddl 4ddl cile gy dio

— 15 —




M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl ) dall il HgSall M)

SLLAISY olé cdgll uas 39 «(frall @81 § saidl 28 § Olieiun LisSy
o3V SIS & Lol yanmig Ailgdl 5 Lkl B9 ,lng 5Ladlg aaall £llad § 5oyl
S pdy ALl 8yl Byletll Aalais alidg Aas 891 2y 2Lard V1 ST M5 o0
(A 3,8l (8 s eed Aaseis LIS el

d1 2017 ale %2.4 (o Gasyd¥1 Cyall § (g sLazd¥) gaddl Juae 348 aal
liele @al8¥l oo S & setll Jaae slas) clliy (uSle 2018 ale %3.2
oebazil o @81 Joo S cslanal wal dlsnadl Listy Lisey guldliS)g
Joall IS § olessedl calellad coes Loy L) ¥ ae § 50501 (o9 baaill el
Salaiwl dos (Jiadly amodly le 7 ladl Joewy (g Ogallitwy L lue Lo
ool Il 33L5 a9 A 3l aleadly cppaanll Blwed Lol (p Joadl da S
bl Laaiadl

Le 0 @1 & sLazd¥l an Ll s oo LblaT Las, 881 Lo sugll 0l Jonso sl
Lolzms) gaild Yoiae Joaad (%0.2-) 2017 ale § seill Jaae o Eu> 2017 ole
Sledl o 189 2019 ale %2.7 J| ey O a2l (a9 2018 ale %2.3 &l
il e Jazdd Ll dus 6,50 ) A9a (e Aalises sia Glazll > <1y 2w I
— 09el8d1) oo S @ Bz Jod> (3 Laaall sl 2 ¥ Blasg Lagdl Hlad
Absgzall Acbivally (£ Jlael o Unal dpadl lo¥lg (48] gauad) Lige — 52S)
W leadl pllaal wuzdl c15¥ls (Ogallly 9238015 oS (0 S & loally
Lo, 31 dy92 3 okl uiias @ 51ty il g pgiglee § leLad¥ g Lady
Ly 09 ellls Lpzs oo S 3 sLazd¥l alaz) 5,001 pe HU¥lg o wsll
oo S die il el (g a8l paiall aue o W) gaidd ALl clszall S g
Jiey 13 S ke aslell ae 2s Ul cag Jally ddlgnad] Lixeg Ogolaelly 9aisl
(Ei 0l @ alBY) 3 (g alazd ¥l el Jidaad LSay sl ilBgnn

12017 ale %5.3 (0 891 Jleddl @ 6 sbatd ¥l gaill Juss a5 aal
Al e Ld 8 gl e uladily (£,801 @891 § 5l 555505 02018 ale %3.7
22l i gl Jume § az Al Gias UBy (%3.5 yally %5.8 uaay %11

— 16 —




M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl ) dall il HgSall M)

ity Olagudly jang Sl o S & Sus ) polsdl el @ligius
ole %19 (o (wdsd § sodl Juae paty) ual L 3 gl 5la2adl pus Wl
syl delially ALl £llad 3 alan¥l awy 2018 ale %2.4 1) 2017

Jaally padsill olsiue o (A8 izl § 6 slaid¥l gall az s
slawd @ glasdl dasg 2018 ale %1.2 J) Juad %15 by o 1 2017 sle
AUl e (29yall G raumil] 3,800 e Aplmidl) SU¥15 Galll Logins aludl
P bl sda S aaatlly Lyt e linall (£lad § goilly 2552l 8yl 539
ale I asd¥l Cigizdl 8 saidl 08 wat . £5a0l @8V 3 sLad¥l cacs I
$99les %44 L saill Jaae il Cus Llgads oo S 3 3o gl 50111 2018
Laild ool il dad @1 Yool e Wl (%37 ugadarsas %41 Lualiy %4.4
ale %0.7 o ol any %1 | diadd 2018 ale § gaill Jine pasy) uis @53
Aeliall pllad clal § lazls ) ool gl Lol jlawd @ an LUl cawy 2017
Bl cay gl June § Lelas)) sLaz8¥l (e udy cibignally Lumlpsera)
o) Lmaliyy 2ol 20gSnll caaad s bl Allall Hlaudll § g lasyl
Balels Wjloll jome (apass IS (o Jles¥l Ay s Jaf o JSII sLazs Y|
Jaas s o 2853l ag edyualll slaal § 5LaTadl o Tssag Ggeall Alguis
Sl § adarll plas¥l e Tuazas 2019 ale %21 () (£,a)) @uls¥! § 5ol
2l il ALl g lall (pans Amids (#1530 @l § 8L3ls aleedd 2 llall
ole %35 1) 2017 ale %3.7 (oo baaill 33y57udl Joudl (§ (6 3Lazd ¥ gaill Juae
(5)pdy ISl mass LS 2018

Lobad¥l clegazll § Gasizd! Jlea! ool Ul gad Jias (5) e, JS
44,89

- 17 —




M E A K-Weekly Economic Report o) salay) il dg o

Prof. Dr. Moustafa El-Abdallah Al Kafry Gl A dall ahaias g€l Miwy)
Crbmally gt Jyn @ il @
1o il 5 taall Jgall 13 B ghaall galt .

2015 2016 2017 2018 2019
&l gl

Source: Economic Commission For Africa (ECA), Economic Report on
Africa: Fiscal Policy fo Financing Sustainable Development in Africa, (Addis

Ababa:ECA, 2019)P.7

Sletiadly ol el 83l Apanidl Aaii¥ly (£ z YL lageta
& Sbard¥l el Juae § 5oLy Laaild 8yuiall Joudl wlane il ddy calall
Y 83L59 el Al Ladl Hlal g Lasy) 3 § Lae e

3 et 16 Ao yall @JBYI IS § 0,40l J5s bowgio gai Juae e Lo
¥ ixas O (e 02,01.2014 ale aluadl Hlasd 558 die SCd! gad ¥ aay 3Ll
o3 Jiae o 81 68 20189 2017 ale UM asd¥l Jleddl § oSl g
A([D 3yl d5s g

WIS T RERPSIES [ PO PRI UM PO [PPSR JEh RPOSPINA S L1

&‘>‘)3Cu_‘> ‘LL.E_Qéi L_g 81,2.” 3 M\ Jdas el .\.EJ:P_'x"a.:.H ¥ uae
Shazad! el LuSle 2018 ale %111 1] 2017 ale %14.4 (o w20 LowsicS

— 18 —


https://pharostudies.com/%D8%A3%D8%AF%D8%A7%D8%A1-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%A3%D9%81%D8%B1%D9%8A%D9%82%D9%8A-%D8%AA%D8%B7%D9%88%D8%B1-%D9%85%D8%A4%D8%B4%D8%B1%D8%A7%D8%AA%D9%87-%D9%88/#_ftn1

M E A K-Weekly Economic Report o) salay) il dg o
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl A dall ahaias g€l Miwy)

G Aesadl bgiall cuagld @l eldadl jlawl § axlily pall slaud @
Bytsall Joull § pianll Jume a2 l,5 aal. Laaidd Adladl el 355050 Lainyd
Joall § Juiae IS a2 1,5 1892018 ale %15.4 ) 2017 ale %20.7 (o Jadill
Jaze £ lany) (e i dly 2018 ale %5.2 4] 2017 ale %5.7 ¢po dadill 33y91ell
@ arall yau qagaiy ymn § bl bl §las) camy Joall pam @ pseiadl|
Sl @B 5 Ly 81 oy @8] o oy e llg cOlogad! @ el A3l Logad]
il Gl bpzs § Badentll bgiall o el Jaas 448 pas)] gdll aussll
%8.3 Lileg %9.2 List s %11.2 Lpiads %11.7 9l sws %16.2 puansetdl Juaa L
3 Lan U Leadl dalaia 3 Slladl 5289 Aladl ) 3ol cay ieiat)] oIS ug
Y IS5 8alise oy ledl bl g lasyls ol dadl slawd ¢ Lasy) )

Ll adly LI ALl

oo (GDP) Lol bl bl o &S iy JUI seadl (eSSl 0l
(6)dy IS zags LeS 2018 ale %5 1] 2017 ale %5.3

(6)ps, S

GDP (o duudS A 8% 2yolaid¥] cilegazell § Aalall a55l5l) 5

2014 2015 2016 2017 2018 =i

D

o

o

L

I

=

&

3

e

L.
el Bl o1 @ Wi W
L3Rl 5 jadll Jpatl 1A 5 ) 5 @)

Source: Economic Commission For Africa (ECA), Economic Report on Africa: Fiscal Policy

fo Financing Sustainable Development in Africa, (Addis Ababa:ECA, 2019)P.8
oo aadl § Sas i el it Jte JU gl s el 1a
sLads Yomil 3 S LeS ] B3Lzg daaall Lol 3La3 SIS, A, 881 ol
6Ly siguds saiSIl § G LeS Aunpall suclall gludly (Lpsas Lles

- 19 —




M E A K-Weekly Economic Report o) salay) il dg o
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl A dall ahaias g€l Miwy)

4as, 891 Joull Slegame S 3 AW Lulewdl § Batsss B> 0l Lpmgg
szl yatug oF a89ill (a9 coalally aadl Joudly 4 Baygrudly aaill 3yuall
oty Lageda 2019 ale IS5 GDP (oo %5 3gd> die Tatue sd¥l JUI
Ll S Y O oy bl Griimn O Bl Aladl sLass¥l Logy
QW sl Goany sl gaie I 6050 g Apimadl A1

GDP (30 2oz po 2l ol el L8 ¢ G, 881 JUI soeadl (3LeSS] e 59
el i <2018 ale %50.5 ) 2017 ale %48.4 (o Logzle JSdy cisly 3
siiwl a9 2018 ale %37.6 1) 2017 ale %35.5 (yo ditud Cuadlyl dad oyl
@ Orrdia lpaiul LT e aaall Baysnad ] Joall § 1S S8 Ggeall o oolesill
Ooball st Joully Laaall 35 y9ull Joudl

Jsall 3 GDP (ye %44.8 390> wic 2018 ale 3 (bl gl yail ual
0 %63 aladl (ol OIS Loy cgalally sl Joudl § %44.35 Laaild 5550l
) o 9n LS coalally aadl Joudl (3 %47.59 Laaid 35,91l Joudl 3GDP
LS 3 2La8Y Sile gazlly 2ue,all @B § iy d¥ alsdl ol (7).08,

“@o
e 00
_si, o = “© e
= o
'}‘j xs s
n -
3 B gy 34
l‘ E 1]
1]
3
E =0 =
"o
[F ) [E ) Ll g, Wi s e A cagial
015 2016 w2017 w218

Source: Economic Commission For Africa (ECA), Economic Report on Africa: Fiscal Policy

fo Financing Sustainable Development in Africa, (Addis Ababa:ECA, 2019)P.9
sl ol e alglasdl (e dgaadl a8 Joudl (e @laae cudizesl aal
i) o S IS0 Alad el 2 ada (S5 @d U3 @259 (gad! B)l] el
Gl Ay all Jgull ay v ST Y S cLialiy Busaions Yol § pdiye coand]

- 20 —




M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl A dall ahaias g€l Miwy)

Jidws pogudinygay Lilinge Jie Joull (amig GDP (e %50 Jolad Oges
dI el 8510) 7 Lixig GDP e %100 39lxis Ogaadl dd oof oo lad olagaudly
(D el s3liang bogyid sLaedl 3 0¥ ae duals izl

Sl bl 5oy Ay 2y Aoyl Byl el glas -layl,

oo pleel 2anl cud oF way 2017 ale § &leall aliddl cilyslio ol aal
(8) e, JSidl i g LeS a2 1A

(2012-2017) 483,891 Zpalad) ol ysliall daid Hslas (8) el IS4
el @ Ll @ L O il @

20
18 — S

16 ké

14

-
=

oEET o e

2012 2013 2014 2015 2016 2017
ol giudl

Source: Economic Commission For Africa (ECA), Economic Report on Africa: Fiscal Policy

fo Financing Sustainable Development in Africa, (Addis Ababa:ECA, 2019)P.10

o] }\Sﬁﬂ Lwddl (29 %10.6 caly ewds Adladl alyoball cindsyl Gy
cdmug @lladl @1 IS (& wlhslall cioly a8y 2012 ale die Adlall Slpalall
Lools (%11.3) Liwel U3 3 Lrass 089 (%18.3) iy Jurey @i ¥l 850301 Lias

- 21 —



https://pharostudies.com/%D8%A3%D8%AF%D8%A7%D8%A1-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%A3%D9%81%D8%B1%D9%8A%D9%82%D9%8A-%D8%AA%D8%B7%D9%88%D8%B1-%D9%85%D8%A4%D8%B4%D8%B1%D8%A7%D8%AA%D9%87-%D9%88/#_ftn1

M E A K-Weekly Economic Report o) salay) il dg o

Prof. Dr. Moustafa EI-Abdallah Al Kafry T3 A dal) ilhiae el S
d12016 ale %2.2 o Alladl @lolall (o Liasydl Las cunds)) U89 (%10.3)
.2017 ﬁL:. %2.4

O oF a3 2017 sle 3 Lol 2a, 881 2 letll calsylgll Bagd cundsy) sl
2016 ale Mo Hlile 495 (o Liasd cundsy] s (omale e (e Lozl Lajla]
@oly a8 Aas 891 lyalall (g %8 Layud 8alsy 2017 ale Mo 5lle 534 )
2016 ale 95 5lile 142.7 (e Gl szmall a5 add ciloyloll (o ST Jay
2017 ale 9 5Lle 116.9 )

(30l Ll slsll -oalall ~35801) Jie alidl slslls Ade¥l aludl Jiad
%39.4 53,403 39358) Jiasg 2017 ale M 4as 891 lholiall § ASY| Lazm]!
ESTEW-REN W P EX N C) PN -GAFIE IR > FEN P N - PV
(2015-2017)8 401 M5 @Iladl Jos 3L po Lt

Aiedly Byl 28,891 lyylally claball adudl ISl (9)ed, JS&
(2015-2017) basesio

alpstall (1) alaylgll (=)

. n -
o
ALY
[
e 2z
E H g

°
A G aall Jgs Wil Jas adadt 3¢ B

Lniia)l Lo

(=]

SA dlandain @ 4 Saa i @ A e B R el 2@

Source: Economic Commission For Africa (ECA), Economic Report on Africa: Fiscal Policy

fo Financing Sustainable Development in Africa, (Addis Ababa:ECA, 2019)P.11
bl @dladl as spaialll 4aslE o yoas S gl (o Las 81 Cigi w6l Al
cilSy Bylall Slysbs ) e %18.2 cily Lz (2017-2015) siall I
dlex oo %143 ol Laxmy 2oliadl slgal) fyasall Wy ezl Jola
i lg %1 Cayally %12.5 Lidsydl g U3 (§ Laass e1dadl (e Byl &lyolio

- 22 —




M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl ) dall il HgSall M)

oo %18.1 il Laady Ao 3l aled! pyaims 8 Lasal 181 DL Liaoydl Cgin
Cody By Ll ol el 8 Laas Zeelpdl sl (o 5la01 clolis Jlez]
%.7.7 &9.5019 %10.1

2850 3 L ydl g aand Slilally oalall (e 8yall clysbiay 3lass Lagd Lal
@ %121 Lualy Laas Byl Slslis Jlez] oo %457 cily dady §ylauall
& Lams Sela uid 59850l Slals LI %10.7 dubolyiesidl 2SIl gz
%22.9 dudy yilizdl Laas Blall Slholio Jlaz] (0 %26.1 iy Sy Zouall
Lady Jaddl Slamag oY Slols e Ldsydl i Jlaiudy %22.3 Yezily
% .18.3 Luisis %24.6 dewds oyl Lads 5ylall lyslo Jlaz (0 %42.7

Shyalall o ASYI Al alsedl s1sbls Aol alecdl did J2as gl Bl g
oo %70.7 Ay duslivall ad) Lole Slayud 3,5,,891 clayledl olé 4.a:,5Y)
o) a1 (a1 (9) o8y JSidl i LeS 2017 ale syl Jlaz)
otezmledl (a0 e slaxe¥l lyataly 24as,881 Slysball (zeleiSall oluSl)
Acliall Bl Lo 4l

el s Bl s e eldadl Slsly § sl Lzl jas Jixiy
S5l s o 1Bl e Bylall clsylg Jlaz] e %17.6 iy &y (2017-2015)
ByLall claylg 4aSl8 Lyl jme suaiiy «%8.3 Lds ol cagir @3 %141 ciily dady
Coyally %18 il Ay Lias 81 Cigi @3 %19.8 cily Ay l3Lally alall oy
cols ady Jo¥ A0, L1 3 jan ciela a8 39850 (ya 85Tl loylg (ye Lol «%16.6
Byl adge Lids 8 cigi Jimig %14.7 Lipxsiy %154 Lias 81 i @ %16.5
Lals %18.6 s dudy Jaull Siliaag <Y (e 28,81 (psjanadl dasls (3
%.10.3 &iudy ypmn @3 %11.9 dady 552l

gir wdgminl cdadd Wgs 13§ duas ¥ Al ol pslall 3/4 238,35 Ay
oy ISl e gy oS 8,891 il s lyaliall Jlazr] (0 %45 e Laug s
(10)

— 23—




M E A K-Weekly Economic Report o) salay) il dg o
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl A dall ahaias g€l Miwy)

Al Zaldl Sholiall @ oanlzall s8,801 @al o (10)08, S
(2015-2017) Lo g0 4 ,8Y1

Source: Economic Commission For Africa (ECA), Economic Report on
Africa: Fiscal Policy fo Financing Sustainable Development in Africa, (Addis
Ababa:ECA, 2019)P.12

EEp Y Et_ba_pé&z!l et slpsball Gotue Je Jedl 3,1 Lbai)sl Cgie Jizig
«9660.2 2wy Jaidl wlaaag <Y (2 (2017-2015) s Aall IS Ausy cilellad
Lidl alyaball bz s9a79 «%25.2 lilally Galall (%28.2 dgldall aludl
Slaylgd 3/4 e Jaud a.!'.a..’.)ﬁ‘ W 19 o o0 @il . %30.7 dcudy 59841
(1) ey JSCad! mog LS5yl 3 adud)

A, 891 Al ALl sl 3 Coy Ll £ 8,801 @l dms (11) 08, S
(2015-2017) Jowgin

- 24 —




M E A K-Weekly Economic Report o) salay) il dg o

Prof. Dr. Moustafa El-Abdallah Al Kafry Gl A dall ahaias g€l Miwy)
23.6%
i iy 12.9%
2.1% :
gl ey ?,?WO
FEE . e LL_'_]_:
i_]if’ . \ 7.5%
: 7 el
2.1% : i
PR PO  1.4%
24% -8 p e
YT p— - 4%
2.4% : Lt
i 0 ' 3.3%
25% - . A gl 0 Ay
.y, | ...-“
2. 5% P 1 u- 4 .us
s 3.1%
2 6% }'% 2_3% 3.1% fas

Source: Economic Commission For Africa (ECA), Economic Report on
Africa: Fiscal Policy fo Financing Sustainable Development in Africa, (Addis
Ababa:ECA, 2019)P.13
& Lo Ol oo 0&yll e ¥ Laxdl Jixs ladsg Lasyél cgir o Y
E JAY! Ad) L) 989 Aol lpsbiall § e (10 JaT il lasylgll
oo lensedl (e 2as,8¥1 el yoliall dayd cnasy) wal . Slaaeg Y e uludl
Slysbo cld § Lasgdy 2017 ale ¥9s HLde 109.1 J) 2016 ale ¥os 5Lle 95.7
Slodsg cmbonsedl o 24,891 Slholiall Jlaz] (o %44.4 L yaudl Slous
08 %3.9 oo A8l Gl Clucdl @ small an 3 0a) %144 dady Jlecd)
cabadl slasd @8oL3IL Loges 2018 ale %3.1 1) 2017 ale Lozl Axll 3Ll
M Cas Jduw Jie Jodl pany @ Gl oluc! e pas)] wad elld wiyy
=udly GDP (o %21.7 31403909 GDP (0 %24.3 Liliygey GDP (10 %25.5
£ Lasls Allawal Il aludl e layledl e Cllall 8L sy <839 GDP (0 %15.3

- 25 —




M E A K-Weekly Economic Report o) salay) il dg o
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl A dall ahaias g€l Miwy)

suslall e gdie 3alyg o dadl Hlasel g lasyly Laaill 5aygidl Joudl § 353501 slau]
A([(D3esSl (29,80 e

Ledo, ol J) Ll qin¥) letiu) o5 sshas luwls

Sl Laolas) Liaydl ) saLd) qiodl SLadiad] culadus cuaslys il
LS 993 5k 41.8 Zagd Jomad] 2017 ple %215 Jlommy Cuazl )5 > Allall
sy plall s I Bllall clabasll sl T35 allzg (12) o8, JSad) s
2017 ale ¥9 O54by 1.43 4Ll %23.4

(12)pd, S

(2010-2017) s, &1 J) L) ¥l Hladidd] cladus glas
Wt @ Wilgs @ Wilky @

il @ wasll sl

Sasel Vg Ll
V)
o

20
10
0
2010 2011 2012 2013 2014 2015 2016 2017
@l gl

Source: Economic Commission For Africa (ECA), Economic Report on
Africa: Fiscal Policy fo Financing Sustainable Development in Africa, (Addis

Ababa:ECA, 2019)P.14

- 26 —


https://pharostudies.com/%D8%A3%D8%AF%D8%A7%D8%A1-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%A3%D9%81%D8%B1%D9%8A%D9%82%D9%8A-%D8%AA%D8%B7%D9%88%D8%B1-%D9%85%D8%A4%D8%B4%D8%B1%D8%A7%D8%AA%D9%87-%D9%88/#_ftn1

M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl A dall ahaias g€l Miwy)

355,01 cve Wlond Agalil Joull 3}yl quo¥ Ll lasus cuinyas )
Boall (o Wl Lianydl ) claduadl i of adsall e oS3 02017 ale s
i 239 93 5Lede 50 ) Jiat) 2018 sle I %20 Lsdy pdsyig ilazi¥l
oo cueyand G Al 2l legydie § Slletiadly aludl Hlasd (& alaxY]
@Y ST 81 Cyally Jleddl nalB) (0 IS e il d8Y) JalSH) 390
Mo )lle13.3 e o> > 2017 ale P S aldl quo¥ Lt b
G198, 31 53l aldl que¥) HLetiadl a5 e cass Al s 5lke11.3
oly aad . cpdaddly cilaguilly o lyleadly L g 1gi8all culellad ol cdzul
el 121 ) Jiad %8 Aaay @Jatl 3 3L ) oyl 891 jLadiaadl ulabus
2ga Jizes el By ¥es 5Lde7.4 Lyl Cogir colylatil caaly 2016 ple dos
SLYsI yetads ¥95 9960 copall o3 os Hlle 1.3 Lz Leass 8ylauall
of o mydl Ldsy ol § et &) Joall 2a3ls § 5yl iall aBge JSis] § Bzl
(2016-2011) 844l JMs 3)lall & Lletiaol (o cuaclis 1B duall o, Al
(13) ) JSad! miinga LS o lile 24 Jlgoms csly g

oy Al J) AL qin¥ slatiedl] § Jgs 10 (el (13) 03, (Sl
201652011 & sLetiuey]

a0 B A

il B Ly
(1] 10 20 30 40 50 &0

m 2016
L - 201

Source: Economic Commission For Africa (ECA), Economic Report on Africa: Fiscal Policy

fo Financing Sustainable Development in Africa, (Addis Ababa:ECA, 2019)P.15

- 27 —



M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl ) dall il HgSall M)

dis yetud Of a8sall (a9 2017 sle Lasydl § %7 Ul Juss s sl
ol salias a5 3 Lasger aiSs Joudl (¥ U39 .2019 ale IM5 Gorud! lia
el (61) Bl Haall (e Ogilay udll Jleall L o oo 0 s (Ll slazdl 3
S Liinydl G Acudll oda cianls a8 (Lage 93119 e JBT e Ggduny
& siud Of adgill a9 2015 ale %33.5 (] 2000 sle %52.8 (o ¢lyxsall
Fler¥l g5l aiua e 2019 sle %30.4 ) 2017 ale %31.9 (o (slasi]
439 2000 ale Jlaydl o %51.3 s &lan chaall Jlaadl (o %54.8 57,41 Jias
2014 ale %3 J g5 S5 Byl cunasesl

0555 o> Aasyl e clellaall § elyaall 25,81 Jloall lane Jomsy
Lol Sloas J) 3add o, f Jleadl d il Lndsin HeoHly dun Y]
@ el ae casllagll (e %42 Jls> duosoyll ae dadi¥l Jiesy dueloxay)
G (e oy Loy Jlag it dag LS Lile 3 casllogl (y0 %80 (a3 Loty «Luds 1
(D) el Lla s oany Il i g laall § asllsg )

e pall @ JU5Yg Loy a1 8 Losagall Jo¥1 3 gaill aladgs -lalae

%3.2 cyo Lidny81 8 Lasaoedl Jlaa¥! oel) bl g Joiae pdiy oof a8sall (e
a3y 2020 ale %3.7 J) Jad 4clisyl i3 2019 ale %3.4 ) Jeaid 2018 sle
M) o IS 3 859 Syl § s 1 8Lsl LolSlai) caladgall oia e
53lsjg Bugazd! Adaaill LBLAISYIg alall jlawd glasly alall sleiiudly ozl
2y Of dus yall @B ST 285l (a9 cButpmell s Libl (89, latl iladgig 7 L)
m90 LS 20205 2019 Lale M5 Jleal bl mlild iidl soidl Joas Le
(14)3, ISl

(14) 3, S

(2016- il ciladgsy duc,all BNy Lasydl § (5 sLmid¥l gaill Juas
2020)

— 28 —



https://pharostudies.com/%D8%A3%D8%AF%D8%A7%D8%A1-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%A3%D9%81%D8%B1%D9%8A%D9%82%D9%8A-%D8%AA%D8%B7%D9%88%D8%B1-%D9%85%D8%A4%D8%B4%D8%B1%D8%A7%D8%AA%D9%87-%D9%88/#_ftn1

M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl A dall ahaias g€l Miwy)

%10 Ay Ly 31 3 ol piazel ol L) leg il 2alal) dagall conaly5 ual
@ Slegraldl deyd Lay cazlis Moo Hlbe 85 Ul duatt 2017 ale D>
Sl 5 sy cloasd! gllad (3 coly Loy Abigeall delually 2o¥) cilellaall
alegydn Lo 3/4 e clousdl glad Ja> udy ¥os Lk 64 J| Juaz! oo
[l st ol Ll

Ul g 3lsludl pe Haall il tga yshas iluoslu

J_\Mt}\).»m‘l.u]a_@l.m)mu 5 a4l yaass g Las 8l anas Jl5 ¥

o ¥ oae cwlils ¥9 2016 ale %36 J) har 1990 ale %54.3 (o ,aall
saadl o ¥ yaall c¥ase a3 (e el Uiy W) gad c¥ias pe aall
(1) Gl 390 s zsbity e 5501 cpn rgilag ol alieSU 3l

WA @ e @hney o e @ Wwilis @ Wik @

85

64
&1 L+

E’ ,/ - D ) ) —‘f'f'*‘_*::
:
T

TG Sy o
T e
: M/ /

o2
o : 42 ]
-1
2016 207 2018 2019 2020

S

Source: Economic Commission For Africa (ECA), Economic Report on
Africa: Fiscal Policy fo Financing Sustainable Development in Africa, (Addis
Ababa:ECA, 2019)P.16

Joas 3amy g1 £50ll @81 9o 30,801 3,801 09, O a8sall a9

2019 ple %6.4 JI Jiad 2018 ale %6.2 (ya piiys g GDP I Y1 gl
5oL oy (£58)1 @Yl gatll Juns 2a5)) U89 2020 ale %6.5 Y| oy 0oF i
LSy Lugad] § Aals wloasdly dcliall (£l goig (palidl Hlailudl c¥uas
Baliyy A=l Al wlegrdn § Aladl clleiludl 8aliy (Lality llgns

- 29 —




M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl ) dall il HgSall M)

SlEaus (e djag 3Ldlg Laaull slad § supasll SBLAISYg olsdl cIMe.!
(Dbl olelall eDligans (3 iseg s AL (@il HLadlu]

Uladly slolucdl puieg Haall ol dge selasilusla

Joins a5 8 Ly Loyt Loty (8411 inrains gons Lyl aas JI5u ¥
oot c¥dae cwlils ¥y 2016 ale %36 ) Juadd 1990 sle %54.3 (o ,aall
saadl o ¥ yaall c¥uae aals o @il iy OISl sas c¥uae ae yaall
 ([1]) 3w Og4le 390 o> ol Jlile L8811 (s Ggilay ol ol 3llall

2019 ale %6.4 | Juasd 2018 ale %6.2 (1o gyt GDP S Y| gl
5oLy ety (£5801 @BVl gaill Jurs 2a)) 189 02020 ale %6.5 J) oy oof S
LSy Lossd) § Lals Sloaslly Aeliyall (£llad saig olidl HLeilud] c¥ e
salys Al Al Slegyde § Lolall clledindl ol cloliss 1l
SlEaus (e dujag 3Ldlg Laaull slad § supasll SLBLAISYg olsdl cIMeu!
(Dol oaleladl Mg cpe iag il qind! Latind]

I Yuzae 05 oF L8l (o @uld] § 6 sbazd ¥l gl Jual adsill (iag
L8 ¥l 1530 Loge e 2020 ale %3.8 J) aasy oof Jud %34 ] Juaid 2019 ole
Peld¥) § 6 slatd¥! gatll sty of g8sill o Logesy clopmais Lle § undl
Slellad § asosilly darlis) §50L5Ng Laaull jlacd § g lasdl (e salazadll § £,all
Ll olegydn § 5Lty ol el 3aL3s (£l @ulBYl pe loasll
oo piy OF GAnd¥ Lagll @uld) § (s 2Laad ¥l gaill Jual adsill (e uizedll
Loseda 2020 sle %3.8 ) aaing 2019 ale %2.7 J] Jsadd 2018 sle %2.3
ezl e1a¥y 5Lty Laadl £lad o US § z ¥l 8L aludl slawd § Slaxlly
Lds 81 Bygaz @ cueadlly Lbgmall debiall (pllady dpelll olladiudl]
%3.7 cvo GAsd¥| Jledd! § ¢ slaid¥ saill Jaas ax i oof adsall . Jasesl
logenta 2020 ale %3.5 ) Juasy Jotiay of Jid 2019 sle %34 J 2018 ale
s slelball § ablatlad] iy 5Ll 7 L) 8505019 sl jlawd §85L300
(cloasedly dubigmeall de liall) audassll

- 30 —



https://pharostudies.com/%D8%A3%D8%AF%D8%A7%D8%A1-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%A3%D9%81%D8%B1%D9%8A%D9%82%D9%8A-%D8%AA%D8%B7%D9%88%D8%B1-%D9%85%D8%A4%D8%B4%D8%B1%D8%A7%D8%AA%D9%87-%D9%88/#_ftn1
https://pharostudies.com/%D8%A3%D8%AF%D8%A7%D8%A1-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%A3%D9%81%D8%B1%D9%8A%D9%82%D9%8A-%D8%AA%D8%B7%D9%88%D8%B1-%D9%85%D8%A4%D8%B4%D8%B1%D8%A7%D8%AA%D9%87-%D9%88/#_ftn1

M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl ) dall il HgSall M)

& Lard ¥l gl §Uas¥l @51 9o yotuwn OF LAs,3¥1 Cogioedl @ul5Y 2352
ale %1.2 08 0Ty 2019 ale %2.1 il god Jonas 24ds, 891 Aeyall @BV oy
LAl Ll § s las¥ly (#1501 Z Uyl § 8aL3)1 elBY! 3 seill ney 2018
e @3 Tlolis cugarly B 245,831 ol sLatd¥l laae of oo @l cll3g.alul!
slazd¥l 3 bupizll dles! @luolpadly 4l Ll dliad! Cuuny goill
el e suazall ol slazs¥l § ols Gilsll e # Ll cledios Ledatll ol
oan § Ol bgssy gulead! Hhaiadl pucy cilelally Gladl Sloxag
(2D s

- oal gl

1-Economic Commission For Africa (ECA), Economic Report on Africa: Fiscal Policy fo
Financing Sustainable Development in Africa, (Addis Ababa:ECA, 2019)PP2-4.

2- Economic Commission for Africa (EAC), Economic Report in Africa, “Urbanization
and Industrialization for Africa’s Transformation, (Addis Ababa: EAC, 2017)P.12-15

3- Economic Commission for Africa (ECA), the Mutual Review of Development
Effectivness in Africa Promise & Performance , (Addis Ababa: ECA, 2015)PP.23-25

4 — IMF, World Economic and Financial Surveys, Regional Economic Outlook, Sub
Saharan Africa’s Natural Resource Exporters: Recent Performance and Policy Challenges,
(Washington D.C.: IMF, April 201 2),PP.111-116.

5 — United Nastions Conference for Trade and Development (UNCTAD) , Economic
Development in Africa Report, Catalyzing Investement for Tranformative Growth in Africa
,(Geneva: UNCTAD,2014),PP.49-51

6 — United Nations Devolopment Programme (UNDP) , “African Facility for Inclusive
Markets ( AFIM), Business Can Turn Poverty into Prosperity”, (New York: UNDP,
2015),P.63

7- African Development Bank, Castalyzing Job Creation and Growth Through MSME
Development in Deauville Partenership Countre, (Tunisia: African Development Bank,

2013),P19

- 31 —



https://pharostudies.com/%D8%A3%D8%AF%D8%A7%D8%A1-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%A3%D9%81%D8%B1%D9%8A%D9%82%D9%8A-%D8%AA%D8%B7%D9%88%D8%B1-%D9%85%D8%A4%D8%B4%D8%B1%D8%A7%D8%AA%D9%87-%D9%88/#_ftn2

M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa EI-Abdallah Al Kafry T3 A dal) ilhiae el S

8 — the World Bank, African Regional Economic outlook Report, (Washington D.C:

the World Bank, 2018), P66
9 — United Nastions Conference for Trade and Development (UNCTAD) , Economic
Development in Africa Report, Tourism for Transformative and Inclusive Growth, (

Geneva: UNCTAD, 2017),P.79
pold S &lell sme Aladl  slaud¥l 5,83 slaud¥iTags:
edeai) Joae Lza! fd) ol ydly ool Lad U

https://pharostudies.com/%D8%A3%D8%AF%D8%A7%D8%A1-

%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-
%D8%A7%D9%84%D8%A3%D9%81%D8%B1%D9%8A%D9%82%D9%8A-%D8%AA%D8%B7%D9%88%D8%B1-
/%D9%85%D8%A4%D8%B4%D8%B1%D8%A7%D8%AA%D9%87-%D9%88

laiy 1306 <. puymisSlly caalys Buind e Lasydl @ 1S0,aY1 alliall - 4

2025/02/01

Ll 380,891 () 95l S0 e Ayl yi9 e lins closslids (g JU8
LS, laMall Joo Aoele Al dar s ccalys Wlios (Soya¥l sl 5y00) o)
Sl¥ell Lonas JI laeludl Cady of (aasd s oo dzgs db (@ duas,3Y)
Byall @ ageridl lyolilly 2ua 691 Jould 2,80 a1 el

s A4S0 o8] At ) 5xiiSo s Auoin 2890 0,dd Jlie § Oledslicd Bl
il Jo3 pe 4l S banadl Loy 13le toaalyiy Lids 8o eymis€Il” (lgic
Liydl @ poyally goidl Ggils wyas Joo Bkl SLL,aI Ol diate cusnill
Gl (2 o0 BLEW) Hla 2o igad Bole] miiw O 13] Loy <(Is21 053L3)
ATy 881 2Sal) lMall § cunlys 815 d Lo Sl ydige Liliey O9Sau
il ae @ Bssls muad (1921) Lias 31 @ o yalls seill 0938 5143] o3 Lankice 4l
e SLetadly ylatll Syt a8y 3,0 (o AST S (IS 02000 ple (3 1S Juo
Byl J9a9 185 el o Al LBVl @ () i 81 2,80 1091 dulyaed) Bt

— 32 —



https://pharostudies.com/tag/%d8%a7%d9%84%d8%a7%d9%82%d8%aa%d8%b5%d8%a7%d8%af-%d8%a7%d9%84%d8%a3%d9%81%d8%b1%d9%8a%d9%82%d9%8a/
https://pharostudies.com/tag/%d8%a7%d9%84%d8%a7%d9%82%d8%aa%d8%b5%d8%a7%d8%af-%d8%a7%d9%84%d8%b9%d8%a7%d9%84%d9%85%d9%8a/
https://pharostudies.com/tag/%d8%b9%d8%ac%d8%b2-%d8%a7%d9%84%d9%85%d9%88%d8%a7%d8%b2%d9%86%d8%a9/
https://pharostudies.com/tag/%d9%85%d8%b1%d9%83%d8%b2-%d9%81%d8%a7%d8%b1%d9%88%d8%b3-%d9%84%d9%84%d8%a7%d8%b3%d8%aa%d8%b4%d8%a7%d8%b1%d8%a7%d8%aa-%d9%88%d8%a7%d9%84%d8%af%d8%b1%d8%a7%d8%b3%d8%a7%d8%aa-%d8%a7%d9%84%d8%a7%d8%b3/
https://pharostudies.com/tag/%d9%85%d8%b1%d9%83%d8%b2-%d9%81%d8%a7%d8%b1%d9%88%d8%b3-%d9%84%d9%84%d8%a7%d8%b3%d8%aa%d8%b4%d8%a7%d8%b1%d8%a7%d8%aa-%d9%88%d8%a7%d9%84%d8%af%d8%b1%d8%a7%d8%b3%d8%a7%d8%aa-%d8%a7%d9%84%d8%a7%d8%b3/
https://pharostudies.com/tag/%d9%85%d8%b9%d8%af%d9%84-%d8%a7%d9%84%d8%aa%d8%b6%d8%ae%d9%85/
https://www.brookings.edu/articles/congress-africa-and-trump-what-does-the-future-hold/
https://www.brookings.edu/articles/congress-africa-and-trump-what-does-the-future-hold/

M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl ) dall il HgSall M)

ooxieSdl @ Jolraasly gogeamdl sl o plaz] Aelus 3 elld sl LS
Led HLadieod) 3oeid Lidsy 81§ wllima Lead aeall cal¥oll o e

cndally a¥l Slgiad) gue (e ol glaz¥l e oF ) Oleslids HLaly
tolshatl alasg auas, 891 AS1, 41 850l e duses) clyolis ¢ Lid) ) 519 2nsa L]
bl 0938 515819 «Olas) 5ud) (ore oo B Jigy salis sz Byla] sy
Adou) Al Jsgaed Ausego s L] ) 61 Law ccnalys alligs (s )1 dadg sl
oo 93 lhlile 8 (ya cuyiy Lo uds Uiyl ¢ Lzl i @es udg ¢ (DFC)ASs ¥l
Aaritld 2SG pa¥1 ASe Mg ASE ¥ ALl 8,159 e Lidn Y dgaiad] clae Luad
2022 92012 (s At

ol Gzl n gle¥l da (¥ 2l Jlsdl oF ) plealis Laly
& o sl a1 ety By 34,891 2S5 oY1 Ml Apaal Joo o pdesilly
S ,891 8, La L do il culan, &) (e i 2025

cpaid) Jigad Lucwgo (ai9as Balel Glaidl awly lacs llia Ol gu 1 Lag
o Bl Jaadl e 3,008 (5800 Uiy <2025 1538716 § Laeodo gl o 8Ll
sue Bl ey « 493 slike 120 JI 5Uall Lilal il Caelatiug (sl Slgi
Led yetiand O dpaitll sgad sl (Say &1 ¢yl

Laitl) gl dusde ol (2024 2JW ! § 4l J) plesglicss HLals
of bl (e Ags 44 3 4aa e 18T e Moo Hlile 12 Aaudy Aunelid ol Leiluly
OF bl 2852 (G1g (L, 81 sloxs ol Byl) Auslisn § Lo 193 Auucsadll cals
ALl Jlee M 8509 cMalas (1655

Sardl s I e lags ool (ace < Jo¥1 caal 3 8150 8 (aBlsll § sl oLty
Mgs ahlbe Sgcsall @ Moo chlile 5 sladiel J) el dpaiadl Jogad dusodd
B3 e Loy Lol 3] e SIS udmes e (o0 il ey Liog] § 65
dl Sl @ caslal 5ya¥1 3 65l B sy of z2dl oo ol gllaall
ood 359 Laitl] o, aS S, a1y Jlee¥l gy IS (e 2So a8 ol Latie]
5ylal b 3 4f Gladylics qusgly Buseall culi¥ally Lias,al (8 5901 alyiy Jaall

— 33—




M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl ) dall il HgSall M)

il Bt Blas sty olol Lgudl (olall 5655 o 289l (e (Al cial 3
Slades pghatl A8Uall 139 O9ilall dag udy 2020 ale 48l O9ild e oy
2024 jauigs 39« So ! o9all (1o Aadgill Ayl Asoall lillazall alels
52 3559 (5290 239 (s Jolpiag3) 5358 (ua,S (Sopadl 2ol ulma Igne ol
O3lall g5 duodlao 32523 Ll (o casandl (e alan, 3 (i) 49 (0 8 03402)
&3 S lalg Lids 81 3 el

(Il § Al alall e %30 s e gz Bylall o J el ypaaall pads
Shols ol cedladl 3 cIUsSTl (e %70 Aol yaasd] 9335I Aygiar 7 L) 2a9
Drete Locs Tl (Al o el (30 9epsS 9iiss! £9ydie o

il 093l it 8,8late a9 < 2024 sewns § 4l Gleaylis uSTy
o) sl e papmisSIl (Al @alll donl Gy cLdndl @ Geyally
G sl cbale 16 8l 2Ll A8LasY | Lyuzms a5l (0 0938 £9,d0 ol yaaylly
sl Sale) (& Yuz a5 o @yl e @ LLasll gus) of J) slaly 2041
Sl yiaT s 8y 9540 09 Foudd] ulzma slael anid (Las 81 i ao L8
) Al iy (Sopadl 9all a¥) (2985 (G1 Bpataed | Loy dl ogin
Ay L) Baleadl eyl s 193310 O apmioSdl slimnel e cattius (S aYl
(Flso sbaidl fST9 5l 3 dublyaess Go8T | dad O Aaydog Lids 3T Cigi
G 09,81 (30 1100 (o coydy Lo 8939 «(ppdiadl Aegazel polall ussydl (29
el e Buseall ¥l cldlate o 125 o0 ASTy Sl cili¥ell 53yg0us
Ny @ gl

5o (1521) Lias,8T 3 (oyally gaill (gild darlgy sl 59 gamall ()] 8LsTy
o Adlady bl e Busill LYol onSledd 8K cllad¥l iy o 13) L
Boamall LYol o At Byladd) @z 31y 02023 ple G il i go S ¥ pl c ]l
Lyl e AST el Al Byletll ez 3l cn> @ ¥ lle 67.5 Liayydlg
crger Lhaaidl e olyledl bagite aly aBg . Moo 5lle 2821 ) e Bla s
g Lo 929202292018 Lale oy Yoo 5lele 4.3 Liasydl 3 (oyally gaill (g3l

— 34 —




M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa EI-Abdallah Al Kafry T3 A dal) ilhiae el S

4l uSTy dalill e Bl GL¥ll clsly Jlex) ;ad oo Sds Wiy Lo Jiay
Aoy 3815 iy OF oymisSI (S iy 881 Boadl § (Sorall) 5929l 550
JI Aegall gl § Hletiedll 2,80 ,a¥1 i, 40

op)ld 3,0 1S, mlball oyl L8 caalys  BuiaiTags:
Az ) sl ydlg ol Lot

https://pharostudies.com/%d8%a7%d9%84%d9%85%d8%b5%d8%a7%d9%84%d8%ad-
%d8%a7%d9%84%d8%a3%d9%85%d8%b1%d9%8a%d9%83%d9%8a%d8%a9-%d9%81%d9%8a-

/%d8%a3%d9%81%d8%b1%d9%8a%d9%82%d9%8a%d8%a7-%d8%b9%d9%84%d9%89-%d8%a3%d8%ac%d9%86%d8%af

(AFCFTA) 4as,891 5,lall 5 mel) 8yletll Aalaia - 5

WP
"\ Mfrican Continental

*oludso g }3)4-37 """"""""

" pite plle @ 85al LIS Gliall 3] cLdsyd] § Gyl JolSall - 3elai”

JalSaI" ¢ylgiay 4yl A8yg <2023 gale § (IMF) Jodl wuadl Bgaine o
Gelai 2 Alall sda " yize plle § 5,lal SLISLY lall Bb) (Lasyd) § ¢l
1oyl 485l da e

(Al Jomill ¢ g § Lidnyd) 3 lemtll JolSall (0,8 § 5y)0)1 &89 ylas
el ¢ 2ol auatlly «Apsolisogumell A55amall Jloliag o Lill pad el § Ly
el il @es J) Al Sloobad) bl WS L yé) § adgall §yé gapadl
oo Aaizell w8 (o i o0f Ll oo (&) 480,891 55810 8,1 8yleall Zakail
LSl MY e Lzmas e Lidnyd] § ol LIS 355

A aglial) oo Loy 61 § (gylemtdl JolSall § 4By5l) Lo

Ledsyd) 3 a8 ylmtdl JalSl ilsad (liadl 3Mlo) - dale 3,las

Las,of 3 glmnll Jol&allg 5y leall AL

A, ¥ 5,08l 8ymell 85lmall 8La31 M5 (0 ST (55Ln5 JalSS 3udns

ite @lle § L, 8Y (g lell JalSll

ol L

Lidissd) (3 oul8 gyl LalSall uslgat liadl (3| - dale 3,085 1

— 35 —



https://pharostudies.com/tag/%d8%a3%d8%ac%d9%86%d8%af%d8%a9-%d8%aa%d8%b1%d8%a7%d9%85%d8%a8/
https://pharostudies.com/tag/%d8%a3%d9%81%d8%b1%d9%8a%d9%82%d9%8a%d8%a7/
https://pharostudies.com/tag/%d8%a7%d9%84%d9%83%d9%88%d9%86%d8%ac%d8%b1%d8%b3/
https://pharostudies.com/tag/%d8%a7%d9%84%d9%85%d8%b5%d8%a7%d9%84%d8%ad-%d8%a7%d9%84%d8%a3%d9%85%d8%b1%d9%8a%d9%83%d9%8a%d8%a9/
https://pharostudies.com/tag/%d9%85%d8%b1%d9%83%d8%b2-%d9%81%d8%a7%d8%b1%d9%88%d8%b3-%d9%84%d9%84%d8%a7%d8%b3%d8%aa%d8%b4%d8%a7%d8%b1%d8%a7%d8%aa-%d9%88%d8%a7%d9%84%d8%af%d8%b1%d8%a7%d8%b3%d8%a7%d8%aa-%d8%a7%d9%84%d8%a7%d8%b3/
https://pharostudies.com/tag/%d9%85%d8%b1%d9%83%d8%b2-%d9%81%d8%a7%d8%b1%d9%88%d8%b3-%d9%84%d9%84%d8%a7%d8%b3%d8%aa%d8%b4%d8%a7%d8%b1%d8%a7%d8%aa-%d9%88%d8%a7%d9%84%d8%af%d8%b1%d8%a7%d8%b3%d8%a7%d8%aa-%d8%a7%d9%84%d8%a7%d8%b3/
https://www.linkedin.com/in/andrewsebomensah/
https://www.linkedin.com/in/andrewsebomensah/

M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl ) dall il HgSall M)

&lmtll JalSald Alazzel | wslgall Joudl aall Bgains (oo 8yoliall 48l sl
(AFCFTA) 2uas,891 5,lal) 8l 8ylxtll Aalain (Ao 3SAU ao Lidsyd) § (sl
S il )« Ad 891 8,la 1 8yl 8y Leall Aabaio duais of (e 28901 uS559
Cudl @Il dudy aeg Lisyd] 51 gyl JolSall Guand 3oy of (e «5y5Y]
Ldly cdoadl o § OISl e liHg (2 leaSTll auasll e Balazudl ga
dr9 @ dgasall e Byaally aduailly 5 sbaid¥l peuill Suiaid 5yslaill adlal
AP |

] o (00 ey doylmtl! LelilSla) JolSIL 3aoxs o L, 3T oLy 285511 a5
Alea¥) 8yletll § auslsall gaidl (oo i e cABLal) dagall das Co> oy ol
a8l & slard¥l clelomdl oy 8T32ll Aleall @lulead) ) 213 g3a9
Apsguzdl Slileally Jadll @ty s G aall ayleall adly sauall
moats LS cylmtll ilgd (e Balazaly clyuall el J) ALl e ¢ gundl Loyl
Lednyd] (3 Aeitlly auipmnll (e Allall el 2l ¥1 LY (e

Lysian ud, ¥l 5lall 5ymll 8yleall Zalate dudis of JI Juleetll pdo
Of oSy bl Al § Slivusiy S50l ey LS ezl gl liaiasn,
& glaai¥lg (5l Sbgtuag (Auds, 881 2l 5yletll § 308 ol J) g5
oaas s B § 90 dudy LS el wilisyatll (aas of gzl e dagdll Judhe
638 OF 08y 2,891 2uiedl 8yleall e WU (3 50 Ay LSyl eyl
Bl WU @ 15 Ly 2485,891 Joudl oy Sl 85l 355 Lawsie 3005 )
Loaie «2lI3 a9 5L § 1.25 Ay ardodd) Jlao¥1 el milidl (e 3801 s
53 Zady BoL5 o el AST gS0un yLomtll Al ity ol 0. 0385
eedlad) Audy po Bylmtl) BN (315 Ady Balisg Audsyd¥l 21l 5ylatl G 25 4
Jledl bl @bl (e 5,80l casas @ BT 310 g AST 8505 ) 638 Les
& waid Ogele 50930 o Lo wluudll sda Juidis o Jeizxdl (09 . Asdzll
23all Laall il (e L

— 36 —




M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl ) dall il HgSall M)

2l dl g3 bt 2 (i 4yl B! 0 J] 485501 245 LS
Aeasl8Y) Byl Ludhas kS5 @ty oL, 39 (ylmill 058U § Tyghas ST oilmiin
obai>l old cells ] a8LaYly Aligmdl dcliall pruwsliy aisis 3a19 Allally
Lis 31 3 Joall (e @ OISl st i) oy i oF il oo 2ylamall il
eldadl j895 5u5aTy (Aduall Slbgtun Crueiy (5l 8oL (2 9lesSl auawlly
Fgzilly Sloiall oy § sgasall e 5ydall 5uay Sl Jaxs (e il
Al 3Ll bolast 3

oo bl S e Blaseld 2 oSl lulead) Aeoal e 48,6]1 suils
Sl ealazll & sLetiad! J) ey BlUasll Lasely w35 Loy 6 loetd] JolSall
ore b Yy .6yl JalSHl Laydgn 1 o yall pa alanadl o Aloladl (59l (nSax!
ol adEnyl saall I L guypatl] ket sleaan¥l ol @lScd s
0555 O s ol (oyd 3lag Joull Com (0 ilgall o suB (el Guaxs
Al Jles¥l 2ty JSIN sLatd¥l lazal boges

L) & olmtdl JalSallg 8, Leall Al 2

Talidy Lasydl @ @l JalSilly 8ylatdl Ul (e dale dxll 48,001 aasg
el el Sodly (A1 Joudl o Byletll aslaall gaddl e ¢ gunll
48901 suddy @bl Ay J) Liasydl clyobio 3 cgalally oaull Lapus Yy 2wl
AeLad! 2, Lenl) Aty Ayloetdl claobead | s s tilaabews J) 22l e
B35 o i cellall Bty g Luinyél dsls golaall JalSHl o sl 55!
ALl AperdBY) 2agall Ll § AS5Lad

Ot Ayl e glate Slas gl Lasdl @ 5ledl of Judetdl CaiS
el 85l (8 8oLy 2uda, Y1 bl e U1 § 60 Jls> dd s (ol
e Byatun daiall aludl 8)lei Las cdls I3 any Aaludl e cleasdly
# L)) ae lalall (oS5 i LS . Jlea¥l bl bl oo B & 35 Jls>
Loy coily Cadl Lo Yo ¢ gaill Zaspae gl ol sLazd¥l J) wlpaliall

— 37 —




M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl ) dall il HgSall M)

s J133 Y Lesdg dalasll sl clysbaldl @l Al adiadd oy liaadsy ()39
haball Jlea] o piie 2ia>

Bylmall 3 Aend¥lg Adlall dauall edlaed sgumell Houdl e 235501 1359
Jo> AuessY) dadll Judb sliy @ puadll pam 3ol o ppll e s, 881
oo Lud Ladsie o> Jied Sleasdl oF ] oyaall pdog ol apiadl]
cdls Sl el wldl (3 csleasdl 85l a1y oludsyd § lhobiall Sz
saadl Jie Gualadll Sleas) oF a9 -msoll Guadall e (e i 090
ol3g LA 4aaS anuxtl ol b8 (bl Slpsbe e e Jadly
S5 Jlae¥! Siloas g LS9 ASLudl =LAy e ddlall 28lall dayall
syl

L, 31 3 8y Lmtll JSCaS 3 oluoslly olaoliaad | 595 Jo c¥3lad 48511 pts
J) i LS Bylmtll So3at) S 2uard8Y) 4 sliasd ¥l cle Lol ¢ Ladls 8 aly
e ) adaslly 3asyly peasatll § Slumtll s Bglate S Ladlad oo
g3 2Ll sl § A laally Saazll Lol

(AFCFTA) 4as,8¥1 5,lall 5yl 8lel] Aalain duais o 7 |ABL 48,501 iy
Gty S Ko Lidinydl @ Byl 55 O (0 aag¥) lemtl) Al cpensy
Sligtuny goidl 5u3aT 3 8ylatll dals gl ol tu o0 65591 Bl lill s 8ozl
AUleally dLiuall

AS539 Luasy8] @ Golatdl ! @ poyally Sbumill e ¢ siall 48)0l) Lalus
J=T o Gslz=tdl JelSall SLISeY oliall EILY luwbwd! GlbMs) dal e
Lyl 8 8ylmnll Wil I 20l Toie Slyloes o iasg 3501 (3 % sliazd ¥l 2asal
gailly Byleetll jusant Aalall Auliudl ilimes OLASG L] (o wuil B lall sy
& sLazd Yl

Aay 831 5, Al 8yl B Loetll AuBlasl M5 (0 ST (65l JalSG 34825 .3

4a, 89 Byl 8zl 8yleentl &uBlas) dpaiad Jeazmll 0l e 385001 &3S,
S Aoyt Loy alons 28,501 ooz L8] (gylemtll JalSllg (AFCFTA)

— 38 —




M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl ) dall il HgSall M)

Al iy (NTM) 4S50zl e ulailly 48 emll clasyanll passd (Sa
Leisy3) (3 Aoladl 8yleallg Aabaill dslo dilad) 8yl S ISy Siay o &yl
@3S ceunlSe ] (9355 O 0Say e Ll JelSHl 352 O ) Ayl pdds
4 sLats ¥l 4Salnully Liuall cbgiuway J5 )

8ymedl Byl dalaia Jie Ayleeatl culiBlas) Apanl e ¢ sall ol Jaleay
48539 .6 SaidY gl Jugandy Auasl 8 Larall udlas 530 3 4 ,8%1 8,51
Ll et go NTMs Giliasyaty cilaylell e Syl lasyaill (ass o
Gedxiy Agbgmill deliyall gllad s5anl Loys gl of oSy colall 2Ll
& 3La18Y el Su5aTy ezl cilysdg

onnalie clId 9 Loy cdpmuanll laaall (e Ao gazmag dpdlell 7 3908 pluseinly
Slagasdl of oyl Jaletll dzg coyleall Ay NTMs Agladl colasyazll
Lainlly Byleetl) dzzeal) 21l § clawilly NTMs § 48 azll cilisyanll §
e s, 891 Joudl G Ayl laduatl € JSCan 3503 O oSy «a¥ls AU
JEl Jw

4as 81 Glaldl o Ayl ASpazd) Slasyadll (auass 605 oF oSy -
AW §2 gomty 2lal) aled) 5yl 5oL ) 5ulg gt Alads lada

Slasyaddl il e e S ST auE 891 ¢ luldl o &SI NTMs 8 i -
A4S ezl

e Anlm] HUT LI (a¥lg AW Aaridly o8 el Aizend) Al (§ bl -
Byl

Bylatlt Aalare Jaun Jarsel) O edtd aoboadd (gl 48,511 a3
Bylall e 345,891 5,510 5 )

Lvgie pasass ooy Sus MAan 8 5l Byl Byleall dakia gyl
w53 O Sy eciiaill JINTMs (adsg el Lalgiun sde J) A L) clis adll
Bl 312 9 dladsg lasyanll cilaasns oo Bl § 7 By Aalaill 515 5Ll
ASLEL) Ll e B (315 9 clansg NTM Sliagiass oy

— 39 —




M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl ) dall il HgSall M)

@ ol capay ol Maas ¥ 5ylal 8yl Bleadl dakaie gl
soi5 Ol Sy (Abogll Bylxtlly A8 pamll Slasyaddl cliagasns J) ket Al
dl 6325 Bgie Aadi 15 pe (WL (§ 53 Ay 3uds 31 1l oy Ausliad) el
e iyl (adsg A8 ezl Clasanll (ads g 48 ) Claspaddl Claéss
2 5955 oy Ayl And) § Slivumall ) 4uaall 4550 3laa3 38 J19 A4S pend|
St o emnnd i 3¥) Al 8ylanll u3ad J) ALl Aid) (bl
oLl Aay o L 81 8yl Ly

2l e dedly Joull ClSe (e Al HUT 2Lt Al 3 livusal]
bl gt iy o0F Sy <A 391 8ylal 8yl Byl Aalaie gylinws b 39
Al Bylaeal) 3md iy B (3125 Ly 5pal) U5 (§ Budyas 8005 s ,8Y)
Gl ot a0, 8 5yald 8l 8ylall Aalaie gojluw Ul @ I3 aag Aua,3Y)
il ds @ cnlSe wido OF oS plmtdl Al @ 84S Sl (eiany
Boleddl o S e Bylxtll ] pSY1 el (Siay Lao (W (3 106 Ay
Al ladlg duinl!

Byletl dakate dedial dloroell wilgall misgs Loud Lo yoms Milons 48601 autas
RCCHUSUPRWIETRUNC IHI-IE It EUIEIEUW PPOES PRV (P EITIES)
sLaid¥l wgidy a4l (e azlly g slaid¥l gaill ads § gleall oS dualy o
o G lletTedly ol eadl Lol 50501 Al il e g Auds 891
Ay Olasdg AU Al 55259 o8 ylomild Al ddl 5559 cByletll diguad ]
Ly 81§ (lemtll oSl ALelSON S LISRYT e 2Ty &ilge Jlasl

e @lle 3 Las, 8Y gyledll JalSHI1 4

5121 Malis Malows 28,501 255 e @le @ L, 88 gletl] JolSal o) §
Ly Blew § (AFCFTA) 2,881 3,80 5,0l 5Ll 2,5La5Y Alazoell b=l
Oluldll Gl oSl deal e ¢ gall 88y0dl baludy il das,w 2lle
sl bkl oo caaslly Sugasdl (o yall e Salarudl Ak, 43

— 40 —




M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl ) dall il HgSall M)

Slys glasy) oF Aas 8¥1 55lall e 0,3l ¢ Ll aad As ) clyuead) us
Ll Jhoay of oS Ll on albasll 28kl gl alslally 5l
Gl JalSall ) Sty consall lia §o Lasd) § Sl ey g slazdy|
5323 I (a9 Lkl pe Sl Azmalind § puls i 4l e 18I
Slelaall e Loyall sleze¥l o Jay o @al8¥) gyletll JalSall oSy gl
sobias au5i5 (o Olaldl (e Les cagazell e aludl (3805 Y ¢ Liald 24 pall
el Ao el Lelatin

Al slazd¥l § dolemdly Aeliwsizd) Bimall ol 235l cdslis
Al 6255 of oSas @1 ylmtll il 9l Asladl ol § 85Y1 556300 C5iang
5ylall 3ymel 5yleetll Aalate puds (Bl Ida §9 Allall woystll Judbeo Julaai
Lolasly sl sslasy Layaias cilezg agind 2umy8 2,881 oluldl 2,a.,8¥)
Ollld (SCay Aa 8 8yleeidl 30305 IS (a9 o9udl pe Aauall Alud IS5
p3idll e dexrldl clagall dag @ ssesall e Lead 55a3 o 44a,3Y)
(swliwsiz]!

02 Ll e Linyd) 3 (oSl auanlly 2l aasll clsliond| s o2y
Leud polaseily Bylall (§ bl Aaladl (59al1 ;8439 .mBgll uas § by
2l e sodle Aol s all 33l g sl (6 2Latdl s Gadoes 26lSa) AleY!
Byually dum L) jsad ) (@03, Jemally Buyuzdl cluandl slezel $35s oof Sas
soid 38l ail e gylxdl QoS ) Slany cleasdl @ B)leally dpudliadll
Ldayd) 9 Aaliall Alalall 598l Jos oy 1355 O (Ser (G Bl e Ll
LA 19 50 (65954 Gkl eyl malasll § HLaiead) oF e STl @y 203 pa
Aald) Sl 9 19iSal e Joald 2o DU L AL

ezl wilgall psad) @els gubw Hlbo) 3929 Apaal e 485l suidy
Ly (M slazd¥ Hhazwl J) a2l e o sall Laludy (=l JolSil]
219 Zegall Judloo 3 Bony motis (1 Adzell cileligall yughasy Alsll JlacY!

— 4] —




M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl ) dall il HgSall M)

olel 480 Apeal (e a8y00l UShs clls J) 2Ll Aesinag Syglate culamtie
A oLatd ¥ eyl Lo (9,300 03 (o) cldsl qend dhu> slazz|

Jol8alg A 3¥1 85Lald Byl Byloeall Aalate dpaind Anide > A8ysll auids
oy Al bl dotlang syl (o yall (e salazadl) AiwsS ()Ll
wlsall Jo> Aaid (53 pudg Land) 3 alaidly Jalddl s sbazd¥l saill
sl e egiall by paal) Mladl aad) Blw § led! JolSall alaazl
519 all oia eadaatd 2oyl daladl duliwd)

ol b5

e gl Joudl wall Godiie Ady9 4] cdioss il gl Ll
Bylmtll susand (AFCFTA) 3uas, ¥ 8ylald 5yl 8yletll 28Lasy 5SS LISy)
aS539 Al Plo Bzl Lgzian 0585 ol Aoy, (Bylall elil araz § J5ully
Aty blas sue e 48011

i 89 3l Byl e 3uS el iyl (agass g5y of (Say Yol
digeill (e Jguadly 2l 2l Jie Ayled] 2l (@ bl Cil> )
Bylzetlly A 881 )l ldl o Lewd piliadl 8ylms § 808 @lalsy J) s 1l (¥l
G oaagd &l el e e cnbuwmill sda oof ) 48,501 nady @lladl 44 2o
a3 yall 5o § audds clSe ) (6385 O (S «Ayall 3,21 8, leall clBlas)
ool § 710 e

Sl s J) Ladt Lledl) Al @ cliwetll @355 of oS (Ll
NUE NN |} QESWLV W25 3 EUV DA {pRv N O PRSI - ICA PNE 5|

Ll @ oliwsdly 2,891 8,al 5yl 8yledl dahie duaw o) LU
da1s sguzell Bylall dagall Judles § JalSill Basad (e 5yaall Lead )l
Abgmtll cleluall agis IS Jea 0F Sasg 53T Bblio 3 01y aag Lids 8]
e ol 5950 BLall dagall Adas § s LaT1 (o Oluldl (Say Las (Lagalg
Baclall Blawdl ol slazdl § sl coyli e

— 42 —




M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl ) dall il HgSall M)

e e 23l g cllatiw wilgall sia Gudis O A8ysll 445 (U3 ans
bl e Ll Lile gyletdl 7 bas¥! mmy of J) 22l e aS39 Silgiw Bue
aedss of Auiles (al,e¥ slyaudl Glasad alasiel e slan¥l ae coliwld!
dl VLAY eatll e Lasasll sguall it Lal iy 2ps il
ol @ 8aeludly G hl cupandl suady (Slena¥l Lol SISGd Coums any el
ol JanY) lassg Bapaall 2uSadl liall qend Lucall AL el Jas e

Of Ll 2,831 ol e cnaty « Jol€ S0 65latd] JalSHI Llse 3raxls
iy (S sLard¥l lhatal Glesy (Jleedl Aslge 2y @l e S5
el 5upals (3l JUI Galy 2umlisly 35S 5u3ad coalasl] Sujals (aeSyl|
EW(IY

soi ) @eld¥l Glmtll JalSdl Gbla) e e ginll zliinadl Ll
235 Je bt 2 lge 3 Lo ¥ Lidndl @ dos ayd 3l el (g sLatdl
ooyl pseadd Al Lel (e Lyl Bylntd) ) Slatg Ausslisguzed] bbbl # L
3UdS 2l pag deadl (o § O] sue wyl3Tg (aleiSal aanll e diald)
W JU oy @ 88 abladinl cdlagy wslsall sda Gedms of e 48,0l
Aladg Ay flain) olol ASs L] e s «gdl

JolSallg A4, 381 3,810 5,z 3, Lell Aakaio Auaal g laizad] Say cple (S
Axllas po Azl CwlSU idaasd Glaldl 3ok Aboyls 8909 Liasyd) (§ (6)leedl
Gobll Jsb e Lz lsi s & deguall clyusall

®ACMA. CGMA. CA. CCO. FMVA sluds sol 39,051 * :eil&l e 84
G cagaally mill bl cdaiae Jlitel J95es ¢ gilE cilma (CTFP
& deine LBizmag (ICAG: CIMA UK) Uigils Ciwslomng o8ylmill (uazeio .coolylaall

& surley QU SLats¥l 3 e lll 2oy e ol sag 53] Slaled ons
EWRISTI N VPN

— 43 —



https://www.linkedin.com/in/andrewsebomensah/
https://www.linkedin.com/in/andrewsebomensah/

M E A K-Weekly Economic Report o) salay) il dg o

Prof. Dr. Moustafa EI-Abdallah Al Kafry T3 A dal) ilhiae el S

https://www.linkedin.com/pulse/commentary-trade-integration-africa-

/unleashing-andrews-ebo

6 - The African Continental Free Trade Area (AfCFTA)

O
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"Commentary - Trade Integration in Africa, Unleashing the Continent’s

Potential in a Changing World”

Andrews Ebo Mensah,

Chartered Accountant | Certified Compliance Officer| Procurement|
Grants & Contracts| Finance| Operations|

In May 2023, International Monetary Fund (IMF) released a
Departmental Paper titled "Trade Integration in Africa, Unleashing the
Continent’s Potential in a Changing World” This article is a commentary on
this Departmental Paper.

The departmental paper looked at the chances for trade integration in
Africain the light of global transformation, including climate change, the risks
of geopolitical fragmentation, technological advancement, and Africa’s
anticipated demographic boom. It discussed policies to underpin the
successful implementation of the AfCFTA that, when combined with
complementary reforms, would maximize the potential gains from enhanced
trade integration in Africa.

The paper considered Trade Integration in Africa under the following
headings.

Overview-Unlocking the Benefits of Regional Trade Integration in Africa
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The State of Trade and Trade Integration in Africa

Achieving Greater Trade Integration through the African Continental
Free Trade Agreement

Africa’s Trade Integration in a Changing World

Conclusions

This article is a commentary on this Departmental Paper, taking into
consideration the headings above in the paper.

1. Overview-Unlocking the Benefits of Regional Trade Integration in
Africa

This paper by the International Monetary Fund (IMF) discusses the
potential benefits of regional trade integration in Africa, with a focus on the
African Continental Free Trade Area (AfCFTA). The paper emphasizes that the
implementation of AfCFTA, along with other reforms, could stimulate deeper
trade integration within Africa and with the rest of the world. The goal is to
capitalize on technological advancements, a growing working-age
population, and the evolving global environment to promote economic
diversification, industrialization, and resilience to shocks.

The paper acknowledges that Africa has not fully realized its trade
potential, both in terms of volume and value-added share, despite the modest
growth in overall trade. It attributes this to fragmented trade policies among
multiple regional economic communities (RECs) and a challenging trade
environment characterized by transport networks and border processes. The
authors highlight the need to build capacity and take advantage of trade's
benefits, as demonstrated by global trade's positive effects on African

industrialization and development.
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The analysis suggests that implementing AfCFTA, accompanied by tariff
and non-tariff measure reductions and improvements in the trade
environment, could lead to significant increases in intra-African trade,
income levels, and integration into cross-border value chains. The paper
estimates that a 90 percent cut in tariffs and a 50 percent reduction in non-
tariff measures on intra-African trade could increase median merchandise
trade flow between African countries by 15 percent and real per capita GDP
by 1.25 percent. However, when combined with trade environment
improvements, the gains would be more substantial, with a 53 percent
increase in intra-African trade and a 15 percentincrease in trade with the rest
of the world, leading to more than a 10 percent increase in real GDP per
capita. These improvements could potentially lift 30-50 million people in
Africa out of extreme poverty.

Furthermore, the paper highlights that trade reforms and an improved
trade environment would facilitate the inclusion of more sophisticated
products in Africa's trade composition. This would support the integration of
regional and global value chains, promoting sector diversification and
expanding the manufacturing industry. Additionally, embracing trade
opportunities would leverage Africa's rising working-age population and
technological progress to raise incomes, improve living standards, enhance
food availability and affordability, and strengthen resilience to shocks and
shifts in global trade patterns.

The paper concludes by emphasizing the importance of complementary
policies to sustain the gains from trade integration and ensure broad-based
benefits. It calls for investments in education and skills to enable the

workforce to capitalize on the opportunities provided by trade integration.
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Moreover, social safety nets should be upgraded to protect those adversely
affected during the transition. For comprehensive reforms to yield maximum
benefits in terms of income and employment creation, they must be
supported by macroeconomic stability and a favorable business
environment.

2. The State of Trade and Trade Integration in Africa

This paper by the International Monetary Fund (IMF) provides an
overview of the state of trade and trade integration in Africa. It highlights the
modest growth of trade in the continent and the dominant role of
commodities, particularly oil and minerals, in Africa’s exports to the rest of
the world. The paper emphasizes the need for policies thatimprove the trade
policy landscape and overall trade environment to foster greater trade
integration within Africa and with the rest of the world, as well as increase
participation in regional and global value chains.

The analysis reveals that trade in Africa has experienced varying degrees
of openness across countries, with about 60 percent of African countries
witnessing an increase in non-commodity merchandise and services trade.
However, the share of manufactured goods trade has remained stable at
around 35 percent of GDP. The composition of exports has also shifted, with
a rise in exports to fast-growing Asian economies, particularly China and
India, which are major importers of commodities. Intra-regional exports have
increased but still represent a small share of total exports.

The paper underscores the limited role of global and regional value
chains in Africa’s trade, despite some progress in building regional value
chains around basic manufacturing. It points out that services account for a

relatively low share of total exports in Africa, and the share of services trade
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in GDP has remained unchanged over the past two decades. While traditional
services like travel and transport dominate services exports, skill-intensive
and high value-added modern services such as telecommunications and
business services are gaining ground.

The paper raises questions about the role of policies and institutions in
shaping trade in Africa. It acknowledges the establishment of regional
economic communities (RECs) as efforts to boost trade but notes that their
effectiveness has been uneven due to challenges in design, enforcement, and
complexity arising from multiple and overlapping memberships in regional
trade arrangements.

The paper concludes by suggesting that implementing the African
Continental Free Trade Area (AfCFTA) and improving the broader trade
environment could significantly enhance trade in Africa and narrow the gap
with other regions in terms of the role trade plays in promoting growth, living
standards, and employment.

The paper highlights the challenges and opportunities in Africa's trade
landscape and emphasizes the importance of policy reforms to unleash the
potential of trade integration for economic development in the continent. It
provides a useful analysis of the current state of trade in Africa and sets the
stage for further exploration of policy recommendations to promote trade
and economic growth.

3. Achieving Greater Trade Integration through the African Continental
Free Trade Agreement

This paper issued by the International Monetary Fund (IMF) focuses on
the potential impact of implementing the African Continental Free Trade

Agreement (AfCFTA) on trade integration in Africa. The paper employs
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empirical analysis to examine how reducing tariffs and non-tariff measures
(NTMs) and improving the trade environment can significantly enhance
intra-regional and overall merchandise trade in Africa. The study suggests
that these trade integration efforts can lead to substantial gains in income,
living standards, and economic dynamism.

The analysis highlights the importance of trade agreements like the
AfCFTA in promoting regional value chains and facilitating economic
diversification. It emphasizes that lowering import tariffs and NTMs, while
improving the overall trade environment, can create opportunities for
strengthening the manufacturing sector, achieving economies of scale, and
promoting economic growth.

Using a gravity model and a range of explanatory variables, including
measures of bilateral tariffs, NTMs, and the trade environment, the empirical
analysis finds that reductions in tariffs and NTMs, as well as improvements
in trade infrastructure, financial development, and security, can significantly
boost trade flows in Africa. For instance, a 1 percentage point reduction in
weighted average tariffs between African countries can increase bilateral
goods trade by approximately 2 percent. The impact of existing NTMs
between African countries is found to be three times larger than that of tariffs.
Moreover, improvements in trade infrastructure, financial development, and
security have positive effects on trade.

The paper presents two policy scenarios to assess the potential impact of
AfCFTA implementation on trade. In the "AfCFTA scenario,” where average
weighted tariffs are reduced to one-tenth of their current level and NTMs are
halved, trade within the region could increase by 7 percent from tariff

reductions alone, 12 percent from NTM reductions alone, and 15 percent

— 49 —



M E A K-Weekly Economic Report eesm) salamyl il dg s
Prof. Dr. Moustafa El-Abdallah Al Kafry Gl ) dall il HgSall M)

from combined effects. In the "AfCFTA+ scenario,” which adds improvements
in the trade environment to the tariff and NTM reductions, bilateral trade
between African countries could grow by 53 percent, with 15 percentage
points attributed to tariff and NTM reductions and the remaining 38
percentage points to improvements in the trade environment. These
improvements in the trade environment would not only strengthen intra-
African trade but also boost Africa's trade with the rest of the world.

The analysis also indicates that improvements in the trade environment
would have positive implications for income gains and poverty reduction.
Under the AfCFTA scenario, the median African country could experience a
real per capitaincome increase of 1.25 percent due to enhanced intra-African
trade. However, under the AfCFTA+ scenario, which includes substantial
improvements in the trade environment, the median country could see per
capita income gains of 10.6 percent, reflecting the larger impact of improved
trade on both intra-African and global trade.

The paper provides valuable empirical analysis demonstrating the
potential benefits of implementing the AfCFTA and improving the trade
environment in Africa. It underscores the significant role that trade
integration can play in driving economic growth, poverty reduction, and
diversification of the African economies. The findings support the argument
for policy reforms and investments aimed at facilitating trade, enhancing
trade infrastructure, promoting financial development, and ensuring a
favorable business environment in order to harness the full potential of trade
integration in Africa.

4. Africa’s Trade Integration in a Changing World
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Under Africa’s Trade Integration in a Changing World, the paper provides
a comprehensive analysis of the potential benefits and challenges of the
African Continental Free Trade Agreement (AfCFTA) in the context of a
rapidly changing global environment. The paper highlights the importance of
trade integration for African countries to Ieverage new opportunities and
mitigate emerging risks.

One of the key challenges identified is climate change and its impact on
the African continent. The paper recognizes that rising temperatures and
extreme weather events associated with climate change could disrupt
economic activity and food security in Africa. In this regard, regional trade
integration is seen as a crucial element of a climate adaptation strategy. By
promoting diversification, regional trade integration can reduce overreliance
on climate-vulnerable sectors and facilitate the flow of goods across borders,
enabling countries to diversify their sources of climate-vulnerable products.

The paper also addresses the risks of geopolitical fragmentation and
protectionism in the global economy. It acknowledges the recent increase in
protectionist measures and trade tensions, which have the potential to
disrupt global supply chains. In this context, the AfCFTA presents African
countries with an opportunity to diversify their export destinations, import
sources, and patterns of cross-border value chain integration. By boosting
regional trade, African countries can enhance their resilience to shocks
arising from geopolitical fragmentation.

The demographic dynamics and technological progress in Africa are
identified as both opportunities and challenges. The continent's growing
labor force and declining dependency ratio offer the potential for more rapid

economic growth and increased domestic savings. Furthermore, the
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adoption of new technologies and digitalization can enhance productivity,
competitiveness, and trade in services. Trade integration is viewed as a
catalyst for the growth of new industries that can provide jobs for Africa's
growing workforce. However, it is emphasized that investment in education
and vocational training is necessary to equip individuals with the skills
required to work with emerging technologies.

The paper underscores the importance of a supportive policy framework
to harness the potential benefits of trade integration. It highlights the need
for macroeconomic stability, a favorable business environment, and the
development of domestic industries that are deeply integrated into value
chains and produce sophisticated and diversified products. Additionally, the
paper emphasizes the importance of a modernized social safety net to
support those who may be adversely affected by economic transitions.

The paper provides a compelling argument for the implementation of the
AfCFTA and trade integration as a means to capitalize on new opportunities,
address emerging challenges, and foster inclusive and sustainable economic
growth in Africa. It offers valuable insights into the potential benefits of trade
integration in the context of a changing global landscape and highlights the
policy measures required to maximize these benefits.

5. Conclusions

The conclusion of the IMF paper highlights the significant potential of the
African Continental Free Trade Agreement (AfCFTA) to boost trade and
incomes across the continent, provided it is accompanied by a
comprehensive reform agenda. The paper emphasizes several key points:

Firstly, a reduction in tariffs on intra-African trade, along with

improvements in the trade environment such as infrastructure, access to
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finance, and domestic security, could lead to substantial increases in intra-
African merchandise trade and trade with the rest of the world. The paper
suggests that these improvements, similar to those seen in comparator free
trade agreements, could result in real per capita income gains of over 10% in
the median country.

Secondly, improvements in the trade environment could also
significantly boost services exports, further contributing to income gains.

Thirdly, the implementation of the AfCFTA and improvements in the
trade environment has the potential to deepen integration into cross-border
value chains within Africa and with countries in other regions. This could
facilitate diversification and the growth of manufacturing industries,
enabling countries to move up the value-added chain over time, similar to the
growth experiences of emerging market economies.

However, the paper acknowledges that achieving these benefits will
require determined efforts over several years. It emphasizes the need for
trade openness to become a fundamental aspect of policy frameworks, with
a shiftaway from using import tariffs for protectionist purposes or generating
fiscal revenue. Ad hoc export restrictions should also be avoided.
Additionally, modernizing social safety nets and enhancing vocational
training and job search assistance is crucial to support vulnerable
populations and ensure a smooth transition.

To fully realize the advantages of trade integration, African countries
must also focus on creating a favorable business environment, ensuring
macroeconomic stability, improving governance, enhancing education,
boosting the efficiency and productivity of physical capital, and

strengthening financial development.
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The conclusion highlights the potential of regional trade integration to
drive higher economic growth and job creation in Africa, particularly in the
face of challenges such as climate change and geopolitical risks. Trade is also
seen as a means to harness the opportunities arising from technological
progress and a growing working-age population. However, the paper stresses
that realizing these benefits requires significant investments in physical and
human capital, as well as the establishment of a modernized and efficient
social safety net.

Overall, the conclusion reinforces the importance of the AfCFTA and
trade integration in Africa and provides a roadmap for countries to maximize
the potential gains while addressing the diverse challenges they may face
along the way.

About the Writer: Andrews Ebo Mensah, ACMA, CGMA, CA, CCO,
FMVA®, CTFP, The writer is a Trade Enthusiast, a Chartered Accountant
(ICAG, CIMA UK), Certified Trade Finance Professional, Certified Compliance
Officer, Internal Auditor, Financial Model & Valuation Analyst among other
certifications. He holds an MSc in Financial Economics and an MBA in

Accounting.
https://www.linkedin.com/pulse/commentary-trade-integration-africa-unleashing-
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This reportis the result of monitoring economic media and the internet. Itis provided
to academics, economists, decision-makers, and followers to facilitate access to economic
information.

Some of the information and data in the report may require verification by an expert
orspecialist, as it may not be sufficiently reliable. Please assist in verifying this information
and citing the source to ensure reliability. The author absolves themselves of
responsibility for any inaccurate or misleading information in the report, as the source
cited at the bottom of each article is responsible.
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